
 1DWLRQV�8QLHV  $������� 

   

$VVHPEOpH�JpQpUDOH  
'LVWU��JpQpUDOH 
���RFWREUH����� 
)UDQoDLV 
2ULJLQDO ��DQJODLV 

 

 
21-14637 (F)    251021    271021 
*2114637*  
 

6RL[DQWH�VHL]LqPH�VHVVLRQ 
3RLQW����E��GH�O¶RUGUH�GX�MRXU 
$FWLYLWpV�RSpUDWLRQQHOOHV�GH�GpYHORSSHPHQW ��
&RRSpUDWLRQ�6XG�6XG�SRXU�OH�GpYHORSSHPHQW 

 
 
 

  eWDW�GH�OD�FRRSpUDWLRQ�6XG�6XG
 
 
 

  5DSSRUW�GX�6HFUpWDLUH�JpQpUDO 
 
 
 

 5pVXPp 
 /H� SUpVHQW� UDSSRUW� HVW� VRXPLV� HQ� DSSOLFDWLRQ� GH� OD� UpVROXWLRQ� ������� GH�
O¶$VVHPEOpH� JpQpUDOH�� GDQV� ODTXHOOH� FHOOH�FL� D� SULp� OH� 6HFUpWDLUH� JpQpUDO� GH� OXL�
SUpVHQWHU� j� VD� VRL[DQWH�VHL]LqPH� VHVVLRQ� XQ� UDSSRUW� G¶HQVHPEOH� VXU� O¶pWDW� GH� OD�
FRRSpUDWLRQ�6XG�6XG��'DQV� OH�UDSSRUW��RQ�GRQQH�XQ�DSHUoX�GX�VXLYL�GH�OD�GHX[LqPH�
&RQIpUHQFH�GH�KDXW�QLYHDX�GHV�1DWLRQV�8QLHV�VXU�OD�FRRSpUDWLRQ�6XG�6XG��HQ�PHWWDQW�
QRWDPPHQW� O¶DFFHQW� VXU� OHV� HIIRUWV� GpSOR\pV�SDU� OHV� HQWLWpV�GHV�1DWLRQV�8QLHV�SRXU�
SURPRXYRLU�OHV�LQLWLDWLYHV�GH�FRRSpUDWLRQ�6XG�6XG�HW�GH�FRRSpUDWLRQ�WULDQJXODLUH�DX[�
QLYHDX[� PRQGLDO�� UpJLRQDO� HW� QDWLRQDO�� HQWUH� MDQYLHU� ����� HW� DR�W� ������ HW� VXU� OD�
SHUWLQHQFH�� OD� V\VWpPDWLVDWLRQ� HW� O¶LQVWLWXWLRQQDOLVDWLRQ� FURLVVDQWHV� GH� O¶DSSXL� GH�
O¶218� j� FHW� pJDUG�� ¬� OD� ILQ� GX� UDSSRUW�� RQ� SUpVHQWH� GHV� UHFRPPDQGDWLRQV� VXU� OHV�
PR\HQV� GH� VH� VHUYLU� GDYDQWDJH� GH� OD� FRRSpUDWLRQ� 6XG�6XG� FRPPH� IRUPXOH� GH�
GpYHORSSHPHQW� HVVHQWLHOOH� SRXU� DFFpOpUHU� OHV� SURJUqV� GDQV� OD� PLVH� HQ� °XYUH� GX�
3URJUDPPH� GH� GpYHORSSHPHQW� GXUDEOH� j� O¶KRUL]RQ� ����� DX� FRXUV� GH� OD� GpFHQQLH�
G¶DFWLRQ�DFWXHOOH� 

 

 

  

 
 /H�UDSSRUW�D�pWp�DFKHYp�SOXV�WDUG�TXH�SUpYX�HQ�UDLVRQ�GHV�YDVWHV�FRQVXOWDWLRQV�TX ¶LO�D�IDOOX�WHQLU�
HW�GX�IDLW�GH�UDLVRQV�WHFKQLTXHV� 
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1. /H� SUpVHQW� UDSSRUW� HVW� VRXPLV� HQ� DSSOLFDWLRQ� GH� OD� UpVROXWLRQ� ������� GH�
O¶$VVHPEOpH� JpQpUDOH�� GDQV� ODTXHOOH� FHOOH�FL� D� SULp� OH� 6HFUpWDLUH� JpQpUDO� GH� OXL�
SUpVHQWHU�XQ� UDSSRUW� G¶HQVHPEOH� VXU� O¶pWDW�GH� OD� FRRSpUDWLRQ�6XG�6XG�� \� FRPSULV� OD�
VXLWH�GRQQpH�DX[�UHFRPPDQGDWLRQV�IRUPXOpHV�GDQV�OH�'RFXPHQW�ILQDO�GH�%XHQRV�$LUHV�
LVVX�GH�OD�GHX[LqPH�&RQIpUHQFH�GH�KDXW�QLYHDX�GHV�1DWLRQV�8QLHV�VXU�OD�FRRSpUDWLRQ�
6XG�6XG�� 2Q� \� SUpVHQWH� GH� QRPEUHXVHV� LQLWLDWLYHV� HQWUHSULVHV� SDU� OH� V\VWqPH� GHV�
1DWLRQV�8QLHV�SRXU�OH�GpYHORSSHPHQW��HQWUH�MDQYLHU� �����HW�DR�W�������j�O¶DSSXL�GH�
OD� FRRSpUDWLRQ� 6XG�6XG� GDQV� OH� FDGUH� GX� VXLYL� GH� OD� GHX[LqPH�&RQIpUHQFH� GH� KDXW�
QLYHDX� HW� GH� O¶LQWHQVLILFDWLRQ� GH� OD� UHFKHUFKH� GH� VROXWLRQV�PXOWLODWpUDOHV� DX[� FULVHV�
PRQGLDOHV� TXL� RQW� UHQGX� SOXV� QpFHVVDLUH� XQH� DFWLRQ� FROOHFWLYH� j� O ¶pFKHOOH�
LQWHUQDWLRQDOH�� HQ� SDUWLFXOLHU� OD� FRRSpUDWLRQ� 6XG�6XG�� $X� FRXUV� GH� OD� SpULRGH�
FRQVLGpUpH��O¶XUJHQFH�G¶DGRSWHU�GHV�VROXWLRQV�6XG�6XG�HQ�PDWLqUH�GH�GpYHORSSHPHQW�
GpFRXODLW� HQ�JUDQGH� SDUWLH� GH� OD�PHQDFH�TXH� UHSUpVHQWDLW� OD� SDQGpPLH�GH�PDODGLH� j�
FRURQDYLUXV� �&29,'������ TXL� DQQXODLW� OHV� SURJUqV� DFFRPSOLV� GDQV� O¶pUDGLFDWLRQ� GH�
O¶H[WUrPH�SDXYUHWp�VRXV�WRXWHV�VHV�IRUPHV�HW�OD�FRQFUpWLVDWLRQ�G¶DXWUHV�SURPHVVHV�GX�
3URJUDPPH�GH�GpYHORSSHPHQW�GXUDEOH�j�O¶KRUL]RQ������� 

2. 3HQGDQW�OD�PrPH�SpULRGH��OD�GLVSDULWp�IODJUDQWH�GDQV�O ¶DFFqV�DX[�YDFFLQV�FRQWUH�
OD� &29,'���� D� VRXOLJQp� OD� QpFHVVLWp� G¶XQH� FRRSpUDWLRQ� 6XG�6XG� SOXV� HIILFDFH�� HQ�
FRPSOpPHQW�HW�QRQ�HQ�UHPSODFHPHQW�GH�OD�FRRSpUDWLRQ�1RUG�6XG ��HQYLURQ��� ��GHV�
SHUVRQQHV� UpSRQGDQW� DX[� FRQGLWLRQV� UHTXLVHV� SRXU� OD� YDFFLQDWLRQ� GDQV� OHV� SD\V�
GpYHORSSpV�RQW�pWp�YDFFLQpHV��DORUV�TXH�GDQV�FHUWDLQV�SD\V�j�IDLEOH�UHYHQX�RX�j�UHYHQX�
LQWHUPpGLDLUH�� OH�WDX[�GH�YDFFLQDWLRQ�pWDLW� LQIpULHXU�j� � ��HQ�MXLOOHW�����1��(Q�RXWUH��
OD�SDQGpPLH�D�IDLW�EDVFXOHU�SUqV�GH�����PLOOLRQV�GH�SHUVRQQHV�GDQV�O¶H[WUrPH�SDXYUHWp�
HQ�����2��'DQV�FH�FRQWH[WH��OHV�eWDWV�0HPEUHV�RQW�DWWDFKp�XQH�JUDQGH�LPSRUWDQFH�DX[�
SDUWHQDULDWV� GH� FRRSpUDWLRQ� 6XG�6XG� HW� GH� FRRSpUDWLRQ� WULDQJXODLUH� GDQV� OHV� HIIRUWV�
TX¶LOV� RQW� GpSOR\pV� SRXU� WURXYHU� GHV� VROXWLRQV� PXOWLODWpUDOHV� DX[� SUREOqPHV�
QpFHVVLWDQW�XQH�DFWLRQ�FROOHFWLYH�j�O¶pFKHOOH�LQWHUQDWLRQDOH��FRQIRUPpPHQW�j�O¶REMHFWLI�
GH�GpYHORSSHPHQW�GXUDEOH�QR�����/H�SUpVHQW�UDSSRUW�HW�PRQ�UDSSRUW�DX�&RPLWp�GH�KDXW�
QLYHDX�SRXU� OD�FRRSpUDWLRQ�6XG�6XG��66&�������GRLYHQW�rWUH� OXV�j� WUDYHUV� OH�SULVPH�
G¶XQH�YLVLRQ�ODUJH�GX�UHQIRUFHPHQW�GX�PXOWLODWpUDOLVPH��TXL�LQVSLUH�OHV�PHVXUHV�SULVHV�
SDU� OHV� RUJDQLVPHV� GHV� 1DWLRQV� 8QLHV� SRXU� PHWWUH� OD� FRRSpUDWLRQ� 6XG�6XG� HW� OD�
FRRSpUDWLRQ� WULDQJXODLUH�DX�VHUYLFH�GHV�HIIRUWV�YLVDQW�j�FRQFUpWLVHU�OHV�SURPHVVHV�GX�
3URJUDPPH������ 

3. ¬� OD� VHFWLRQ� ,,� GX� SUpVHQW� UDSSRUW�� RQ� VRXOLJQH� OD� SHUWLQHQFH� DFFUXH� GH� OD�
FRRSpUDWLRQ� 6XG�6XG� HW� O¶DSSXL� GHV� HQWLWpV� GHV� 1DWLRQV� 8QLHV� j� FHWWH� IRUPH� GH�
FRRSpUDWLRQ� GDQV� OH� FDGUH� GHV� PHVXUHV� SULVHV� SRXU� IDLUH� IDFH� DX[� PHQDFHV�
H[LVWHQWLHOOHV�TXL�SqVHQW� VXU� O¶KXPDQLWp��QRWDPPHQW� OD�SDQGpPLH�GH�&29,'����� OHV�
FKDQJHPHQWV�FOLPDWLTXHV�HW�OHV�QRPEUHX[�HIIHWV�GH�FHV�IOpDX[��  

4. ¬�OD�VHFWLRQ�,,,��RQ�PRQWUH�FRPPHQW�OH�QRXYHO�pODQ�GHV�HIIRUWV�GH�VWLPXODWLRQ�GH�
OD� FRRSpUDWLRQ� 6XG�6XG�� LPSULPp� SDU� OD� GHX[LqPH� &RQIpUHQFH� GH� KDXW� QLYHDX�� D�
FRQWLQXp�G¶LQIOXHU�VXU�OHV�LQLWLDWLYHV�GH�JUDQGH�HQYHUJXUH�GHV�eWDWV�0HPEUHV�TXH�OHV�
HQWLWpV� GHV� 1DWLRQV� 8QLHV� RQW� DSSX\pHV� HQ� YXH� G¶DWWHLQGUH� OHV� REMHFWLIV� GX�
3URJUDPPH ������ 

__________________ 

 1 2UJDQLVDWLRQ�PRQGLDOH�GH�OD�6DQWp��© /¶LQpJDOLWp�YDFFLQDOH�FRPSURPHW�OD�UHSULVH�pFRQRPLTXH�
PRQGLDOH ª�����MXLOOHW�������&RQVXOWDEOH�j�O¶DGUHVVH�VXLYDQWH ��KWWSV���ZZZ�ZKR�LQW�IU�QHZV�LWHP�  
�����������YDFFLQH�LQHTXLW\�XQGHUPLQLQJ�JOREDO�HFRQRPLF�UHFRYHU\�� 

 2 %DQTXH�PRQGLDOH��© 8SGDWHG�HVWLPDWHV�RI�WKH�LPSDFW�RI�&29,'����RQ�JOREDO�SRYHUW\��7XUQLQJ�WKH�
FRUQHU�RQ�WKH�SDQGHPLF�LQ�����" ª�����MXLQ�������&RQVXOWDEOH�j�O¶DGUHVVH�VXLYDQWH ��
KWWSV���EORJV�ZRUOGEDQN�RUJ�RSHQGDWD�XSGDWHG�HVWLPDWHV�LPSDFW�FRYLG����JOREDO�SRYHUW\�WXUQLQJ�
FRUQHU�SDQGHPLF������� 
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5. /D�VHFWLRQ�,9�HVW�FRQVDFUpH�j�OD�IDoRQ�GRQW�OH�%XUHDX�GHV�1DWLRQV�8QLHV�SRXU�OD�
FRRSpUDWLRQ�6XG�6XG��HQ�SOXV�GH�FRRUGRQQHU�OD�FRRSpUDWLRQ�6XG�6XG�HW�OD�FRRSpUDWLRQ�
WULDQJXODLUH� j� O¶pFKHOOH� GX� V\VWqPH� GHV� 1DWLRQV� 8QLHV� SRXU� OH� GpYHORSSHPHQW�� D�
FRQWLQXp�GH�PHQHU�GHV�DFWLYLWpV�GH�FRPPXQLFDWLRQ��GH�JHVWLRQ�GHV�FRQQDLVVDQFHV�HW�
G¶DXWUHV�LQLWLDWLYHV�LQFLWDWLYHV�SRXU�SURPRXYRLU�OD�FRRSpUDWLRQ�6XG�6XG�� 

6. /HV�FRQFOXVLRQV��SUpVHQWpHV�GDQV�OD�VHFWLRQ�9��VRQW�VXLYLHV�GH�UHFRPPDQGDWLRQV�
VXU�OHV�PHVXUHV�j�SUHQGUH�SRXU�WLUHU�GDYDQWDJH�SDUWL�GH�OD�FRRSpUDWLRQ�6XG �6XG�HW�GH�
OD�FRRSpUDWLRQ�WULDQJXODLUH�DX[�QLYHDX[�QDWLRQDO��UpJLRQDO�HW�PRQGLDO��DILQ�G ¶DLGHU�OHV�
SD\V�j�VH�UHOHYHU�HW�j�UHFRQVWUXLUH�HQ�PLHX[�DSUqV�OD�SDQGpPLH�GH�&29,'�����WRXW�HQ�
DFFpOpUDQW�OD�UpDOLVDWLRQ�GHV�REMHFWLIV�GH�GpYHORSSHPHQW�GXUDEOH�  

7. /H� UDSSRUW� D� pWp� pODERUp� HQ� VH� IRQGDQW� SULQFLSDOHPHQW� VXU� GHV� GRQQpHV� WLUpHV�
G¶HQTXrWHV�TXH�OH�%XUHDX�GHV�1DWLRQV�8QLHV�SRXU�OD�FRRSpUDWLRQ�6XG�6XG�D�PHQpHV�j�
FHW�HIIHW�HQ������DXSUqV�GH����HQWLWpV�GHV�1DWLRQV�8QLHV�HW�FRPPLVVLRQV�UpJLRQDOHV��
,O� FRQWLHQW� XQH� GHVFULSWLRQ� UHSUpVHQWDWLYH� PDLV� QRQ� H[KDXVWLYH� GH� O¶pWDW� GH� OD�
FRRSpUDWLRQ�6XG�6XG�DX�FRXUV�GH�OD�SpULRGH�FRQVLGpUpH�HW�GRLW�rWUH�OX�FRQMRLQWHPHQW�
DYHF�PRQ�UDSSRUW�DX�&RPLWp�GH�KDXW�QLYHDX�SRXU�OD�FRRSpUDWLRQ�6XG�6XG��66&�������
HW� OH� UDSSRUW� GH� O¶$GPLQLVWUDWHXU� GX� 3URJUDPPH� GHV� 1DWLRQV� 8QLHV� SRXU� OH�
GpYHORSSHPHQW� �318'�� �66&������� SUpVHQWp� j� OD� YLQJWLqPH� VHVVLRQ� GX� &RPLWp� GH�
KDXW� QLYHDX� SRXU� OD� FRRSpUDWLRQ� 6XG�6XG�� WHQXH� HQ� MXLQ� ������ 'DQV� OH� UDSSRUW� GX�
&RPLWp�VXU�FHWWH�VHVVLRQ��$���������RQ�WURXYH�pJDOHPHQW�GH�QRPEUHXVHV�LQIRUPDWLRQV�
VXU�O¶pWDW�GH�OD�FRRSpUDWLRQ�6XG�6XG��HQ�SDUWLFXOLHU�VXU�OHV�DFWLYLWpV�GHV�eWDWV�0HPEUHV�
GX�PRQGH�GX�1RUG�HW�GX�PRQGH�GX�6XG�DX[�QLYHDX[�QDWLRQDO�HW�UpJLRQDO� � 
 
 

 ,,� $SSXL�GX�V\VWqPH�GHV�1DWLRQV�8QLHV�SRXU�OH�GpYHORSSHPHQW�
j OD�FRRSpUDWLRQ�6XG�6XG�HW�j�OD�FRRSpUDWLRQ�WULDQJXODLUH�
IDFH�DX[�PHQDFHV�H[LVWHQWLHOOHV�TXL�SqVHQW�VXU�O¶KXPDQLWp 
 
 

 $� &RQWULEXWLRQ�DX[�SODQV�G¶DFWLRQ�6XG�6XG�IDFH�j�OD�SDQGpPLH� 
GH�PDODGLH�j�FRURQDYLUXV��&29,'���� 
 
 

8. /RUVTXH� OD� SURSDJDWLRQ� GX� YLUXV� UHVSRQVDEOH� GH� OD� &29,'���� D� DWWHLQW� OHV�
SURSRUWLRQV�G¶XQH�SDQGpPLH��OD�QpFHVVLWp�GH�SUHQGUH�GHV�PHVXUHV�SRXU�IDLUH�IDFH�DX[�
SHUWXUEDWLRQV� VDQLWDLUHV� HW�pFRQRPLTXHV�TXL� HQ�RQW� UpVXOWp� HVW� GHYHQXH�XQH�XUJHQFH�
PRQGLDOH�� /HV� SROLWLTXHV� HW� OHV� SURJUDPPHV� YLVDQW� j� SUpYHQLU� OD� SURSDJDWLRQ� GH� OD�
&29,'����HW�j�IDFLOLWHU�OH�UHOqYHPHQW�RQW�GRQF�pWp�DX�F°XU�GHV�FRQFHUWDWLRQV�VXU�OHV�
SROLWLTXHV��GHV�SXEOLFDWLRQV�HW�GHV�UHQFRQWUHV�GH�PLVH�HQ�FRPPXQ�GH�FRQQDLVVDQFHV�HW�
GH�ERQQHV�SUDWLTXHV��DX[TXHOOHV�OHV�RUJDQLVPHV�GHV�1DWLRQV�8QLHV�RQW�SULV�SDUW��GDQV�
OH�PRQGH�GX�6XG�DX�FRXUV�GH�OD�SpULRGH�FRQVLGpUpH� 

9. /¶pODERUDWLRQ�GHV�SODQV�QDWLRQDX[�GH�GpSORLHPHQW�HW�GH�YDFFLQDWLRQ�D�pWp�GLULJpH�
SDU�O¶2UJDQLVDWLRQ�PRQGLDOH�GH�OD�6DQWp��206��HW�OH�)RQGV�GHV�1DWLRQV�8QLHV�SRXU�
O¶HQIDQFH� �81,&()��� DYHF� O¶DSSXL� GHV� pTXLSHV� GH� SD\V� GHV� 1DWLRQV� 8QLHV�� VRXV� OD�
GLUHFWLRQ� JpQpUDOH� GHV� FRRUGRQQDWHXU�WULFH�V� UpVLGHQW�H�V�� &HX[�FL� VHUYHQW� GH� SODQV�
QDWLRQDX[� JOREDX[� GH� GpSORLHPHQW� GX� YDFFLQ� FRQWUH� OD� &29,'���� HW� GH� FDGUH�
SULQFLSDO�SRXU�O¶DSSXL�DSSRUWp�DX[�SD\V�GDQV�OD�OXWWH�FRQWUH�OD�SDQGpPLH��'HV�HIIRUWV�
RQW� pJDOHPHQW� pWp� GpSOR\pV� SRXU� YHLOOHU� j� FH� TXH� OD� FRRSpUDWLRQ� 6XG�6XG� HW� OD�
FRRSpUDWLRQ� WULDQJXODLUH� VRLHQW� V\VWpPDWLVpHV� GDQV� OHV� ���� SODQV� G¶LQWHUYHQWLRQ�
VRFLRpFRQRPLTXH�pODERUpV�SDU�OHV�pTXLSHV�GH�SD\V�GHV�1DWLRQV�8QLHV��6¶DSSX\DQW�VXU�
VD�IRQFWLRQ�GH�FRRUGLQDWLRQ��OH�318'�D�MRXp�XQ�U{OH�FOp�j�FHW�pJDUG�HW��HQ� ������OHV�
SURMHWV�GH�FRRSpUDWLRQ�6XG�6XG�HW�GH�FRRSpUDWLRQ�WULDQJXODLUH�UHSUpVHQWDLHQW�HQYLURQ�
�� �� GH� WRXV� VHV� SURMHWV� OLpV� j� OD� &29,'����� GRQW� SOXV� GH� �� �� FRQFHUQDLHQW� OH�
VRXWLHQ� DX[� V\VWqPHV� GH� VDQWp�� OD� JHVWLRQ� LQFOXVLYH� HW� LQWpJUpH� GHV� FULVHV� HW� OD�

https://undocs.org/fr/SSC/20/2
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JRXYHUQDQFH�� (Q� RXWUH�� LO� D� SXEOLp� XQ� UDSSRUW� VXU� OHV� SODQV� G¶DFWLRQ� 6XG�6XG� HQ�
$IULTXH�HW�OD�FRRSpUDWLRQ�WULDQJXODLUH�IDFH�j�OD�&29,'����HW�GDQV�G¶DXWUHV�GRPDLQHV��
GDQV�OHTXHO� LO�VRXOLJQH�O¶LPSRUWDQFH�GH�OD�FRRSpUDWLRQ�6XG�6XG�HW�GH� OD�FRRSpUDWLRQ�
WULDQJXODLUH�GDQV�OD�OXWWH�FRQWUH�OD�&29,'����HW�OD�UHFKHUFKH�GH�VROXWLRQV�j�G¶DXWUHV�
SUREOqPHV�GH�GpYHORSSHPHQW�� 

10. 8Q�FHUWDLQ�QRPEUH�G¶LQLWLDWLYHV�RQW�pJDOHPHQW�pWp�ODQFpHV�HQ�UpSRQVH�j�O ¶DSSHO�
GX�6HFUpWDLUH�JpQpUDO�HQ�IDYHXU�GH�VROXWLRQV�GH�ILQDQFHPHQW�FRQFUqWHV�IDFH�j�O¶XUJHQFH�
VDQLWDLUH� TXH� UHSUpVHQWH� OD� &29,'���� HW� DX[� PHQDFHV� TX¶HOOH� IDLW� SHVHU� VXU� OH�
GpYHORSSHPHQW�� HQ� SDUWLFXOLHU� SRXU� OHV� SD\V� HQ� GpYHORSSHPHQW�� 'DQV� VRQ� UDSSRUW�
LQWLWXOp� :RUOG� ,QYHVWPHQW� 5HSRUW� ������ ,QYHVWLQJ� LQ� 6XVWDLQDEOH� 5HFRYHU\�� OD�
&RQIpUHQFH� GHV�1DWLRQV�8QLHV� VXU� OH� FRPPHUFH� HW� OH� GpYHORSSHPHQW� �&18&('�� D�
LQGLTXp� TXH� OHV� IOX[� PRQGLDX[� G¶LQYHVWLVVHPHQW� pWUDQJHU� GLUHFW� DYDLHQW� JUDYHPHQW�
VXEL�OHV�HIIHWV�GH�OD�SDQGpPLH�GH�&29,'�����SDVVDQW�GH�� ����PLOOLDUGV�GH�GROODUV�HQ�
����� j� � ����PLOOLDUGV� GH� GROODUV� HQ� ������ /HV� SD\V� HQ� GpYHORSSHPHQW� RQW� WURXYp�
UHJUHWWDEOH� FHWWH�EDLVVH�� pWDQW� GRQQp�TXH� OD�SOXSDUW� GHV� UpGXFWLRQV� FRQFHUQDLHQW� GHV�
LQYHVWLVVHPHQWV�GDQV�GH�QRXYHOOHV�FDSDFLWpV�GH�SURGXFWLRQ�LQGXVWULHOOH�HW�GH�QRXYHOOHV�
LQIUDVWUXFWXUHV�� GRQW� LOV� GpSHQGDLHQW� ODUJHPHQW� SRXU� DWWHLQGUH� OHV� REMHFWLIV� GH�
GpYHORSSHPHQW�GXUDEOH�� 

11. )DFLOLWpH� SDU� O¶8QLRQ� DIULFDLQH� HW� OD� %DQTXH� PRQGLDOH�� OD� PLVH� VXU� SLHG� GH�
O¶eTXLSH� VSpFLDOH� SRXU� O¶DFTXLVLWLRQ� GH� YDFFLQV� HQ� $IULTXH� HVW� XQ� H[HPSOH� GH�
FRRSpUDWLRQ�UpJLRQDOH�DIULFDLQH�GDQV�OH�FDGUH�GH�ODTXHOOH�OHV�eWDWV�PHPEUHV�GH�O ¶8QLRQ�
DIULFDLQH� RQW� FROOHFWLYHPHQW� DFKHWp� GHV� YDFFLQV� SRXU� SUpVHUYHU� OD� VDQWp� GH� OHXUV�
SRSXODWLRQV�� HQ� V¶DSSX\DQW� VXU� XQ� IRQGV� GH� ILQDQFHPHQW� GH� �� PLOOLDUGV� GH� GROODUV�
IRXUQL�SDU�OD�%DQTXH�DIULFDLQH�G¶LPSRUW�H[SRUW�� 

12. (Q� ������ XQ� DWHOLHU� UpJLRQDO� 6XG�6XG� VXU� OD� VWLPXODWLRQ� GHV� HQYRLV� GH� IRQGV�
SHQGDQW�OD�SDQGpPLH�D�pWp�RUJDQLVp�SDU�OH�3{OH�)LQDQFHPHQW�GX�318'�HQ�$IULTXH��(Q�
RXWUH�� XQH� VpULH� GH� WDEOHV� URQGHV� VXU� OD� &29,'���� D� pWp� ODQFpH� GDQV� OH� FDGUH� GX�
SDUWHQDULDW� WULSDUWLWH� /LJXH� GHV� eWDWV� DUDEHV�-DSRQ�318'�� /H� EXUHDX� GX� 318'� HQ�
6RPDOLH�� SDU� O¶LQWHUPpGLDLUH�GX� ODERUDWRLUH�G¶DFFpOpUDWLRQ�� D� RUJDQLVp�XQ�KDFNDWKRQ�
VXU� OD� &29,'���� HQ� SDUWHQDULDW� DYHF� O¶8QLYHUVLWp� 6,0$'� HW� D� FROODERUp� DYHF�
O¶,QIRUPDWLRQ�7HFKQRORJ\� ,QVWLWXWH� �eJ\SWH�� HW� O¶$FFHVV� WR� ,QIRUPDWLRQ�3URJUDPPH�
�%DQJODGHVK��SRXU�UHQIRUFHU�OHV�FDSDFLWpV�GH�OD�MHXQHVVH�VRPDOLHQQH�  

13. 'DQV�OH�UDSSRUW�LQWLWXOp�/¶eWDW�GH�OD�VpFXULWp�DOLPHQWDLUH�HW�GH�OD�QXWULWLRQ�GDQV�
OH�PRQGH����� �� WUDQVIRUPHU� OHV� V\VWqPHV�DOLPHQWDLUHV�SRXU�XQH�DOLPHQWDWLRQ�VDLQH�
HW� DERUGDEOH�� O¶2UJDQLVDWLRQ� GHV�1DWLRQV�8QLHV� SRXU� O¶DOLPHQWDWLRQ� HW� O¶DJULFXOWXUH�
�)$2��� OH� )RQGV� LQWHUQDWLRQDO� GH� GpYHORSSHPHQW� DJULFROH� �),'$��� O¶81,&()�� OH�
3URJUDPPH�DOLPHQWDLUH�PRQGLDO��3$0��HW�O¶206�RQW�DSSHOp�O¶DWWHQWLRQ�VXU�OH�IDLW�TXH�
OH�PRQGH�Q¶pWDLW�SDV�HQ�YRLH�G¶DWWHLQGUH�O¶REMHFWLI�G¶pOLPLQHU�OD�IDLP�G¶LFL������HW�VXU�
OH�IDLW�TXH�OD�VpFXULWp�DOLPHQWDLUH�HW�O¶pWDW�QXWULWLRQQHO�GHV�JURXSHV�GH�SRSXODWLRQ�OHV�
SOXV� YXOQpUDEOHV� ULVTXDLHQW� GH� VH� GpWpULRUHU� GDYDQWDJH� HQ� UDLVRQ� GHV� FRQVpTXHQFHV�
VDQLWDLUHV�HW�VRFLRpFRQRPLTXHV�GH�OD�SDQGpPLH�GH�&29,'���� 

14. /H�),'$��SDU�O¶LQWHUPpGLDLUH�GH�VRQ�3RUWDLO�GHV�VROXWLRQV�UXUDOHV��D�SDUWDJp�GHV�
SUDWLTXHV�HW�GHV�H[SpULHQFHV�QRYDWULFHV�SHUPHWWDQW�G¶DWWpQXHU�OHV�LQFLGHQFHV�QpJDWLYHV�
GH�OD�SDQGpPLH�HW�G¶DFFURvWUH�OD�UpVLOLHQFH�GHV�V\VWqPHV�DJULFROHV�HW�DOLPHQWDLUHV��3OXV�
GH� ��� VROXWLRQV� VRQW� DFWXHOOHPHQW� SXEOLpHV� VXU� OD� SODWHIRUPH�� O ¶REMHFWLI� pWDQW� GH�
IDFLOLWHU�OD�PLVH�HQ�FRPPXQ�GHV�FRQQDLVVDQFHV�HW�OHV�FRQWULEXWLRQV�IXWXUHV�j�O ¶DFWLRQ�
IDFH� j� OD� &29,'����� /H� 0pFDQLVPH� &KLQH�),'$� GH� FRRSpUDWLRQ� 6XG�6XG� HW�
WULDQJXODLUH�D�GpJDJp���PLOOLRQV�GH�GROODUV�SRXU�DSSRUWHU�VRQ�FRQFRXUV�j�O¶pODERUDWLRQ�
HW�j�O¶pFKDQJH�GH�VROXWLRQV��G¶DSSURFKHV�HW�GH�PpWKRGHV�QRYDWULFHV�SRXU�OH�UHOqYHPHQW�
DSUqV�OD�SDQGpPLH�GH�&29,'����� 
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15. /D� &RPPLVVLRQ� pFRQRPLTXH� HW� VRFLDOH� SRXU� O¶$VLH� RFFLGHQWDOH� �&(6$2�� D�
RUJDQLVp�SOXVLHXUV�FRQFHUWDWLRQV�HW�DWHOLHUV�SROLWLTXHV�VXU�OHV�PR\HQV�GH�WLUHU�SDUWL�GH�
OD�JRXYHUQDQFH�SXEOLTXH�HW�GH�WURXYHU�GHV�VROXWLRQV�QRYDWULFHV�SRXU�OD�OXWWH�FRQWUH�OD�
SDQGpPLH� GH�&29,'���� GDQV� OD� UpJLRQ� GHV�eWDWV� DUDEHV�� WHQX� XQH� UpXQLRQ� GH� KDXW�
QLYHDX�VXU�OH�VRXWLHQ�DX[�SHUVRQQHV�KDQGLFDSpHV�GDQV�OD�UpJLRQ� GXUDQW�OD�SDQGpPLH��
FRRUGRQQp�OD�OXWWH�FRQWUH�OD�PDODGLH�j�FRURQDYLUXV�HW�GRQQp�OHV�RULHQWDWLRQV�j�VXLYUH�
HQ�PDWLqUH� GH� VDQWp� HW� GH� ELHQ�rWUH�� /D�&(6$2� HW� OD�'LYLVLRQ� GHV� eWDWV� DUDEHV�� GH�
O¶(XURSH� HW� GH� OD� &RPPXQDXWp� G¶eWDWV� LQGpSHQGDQWV� GX� %XUHDX� GHV� 1DWLRQV� 8QLHV�
SRXU� OD� FRRSpUDWLRQ� 6XG�6XG� RQW� FRQMRLQWHPHQW� RUJDQLVp� XQH� PDQLIHVWDWLRQ� VXU� OH�
WKqPH�© &RRSpUDWLRQ�6XG�6XG�SRXU�GHV�V\VWqPHV�GH�SURWHFWLRQ�VRFLDOH�SOXV�LQFOXVLIV�
HW�SOXV�GXUDEOHV�GDQV�OH�FRQWH[WH�GX�UHOqYHPHQW�DSUqV�OD�SDQGpPLH�GH�&29,'����HW�
GH�OD�UpDOLVDWLRQ�GHV�REMHFWLIV�GX�3URJUDPPH����� ª��HQ�PDUJH�GX�IRUXP�SROLWLTXH�GH�
KDXW� QLYHDX� SRXU� OH� GpYHORSSHPHQW� GXUDEOH� GH� ������ /¶REMHFWLI� pWDLW� GH� PHWWUH� HQ�
pYLGHQFH�OH�SRWHQWLHO�GH�OD�FRRSpUDWLRQ�LQWHUUpJLRQDOH�HW�LQWUDUpJLRQDOH�6XG �6XG�SRXU�
OD�SURPRWLRQ�GH�V\VWqPHV�GH�SURWHFWLRQ�VRFLDOH�SOXV�LQFOXVLIV�HW�SOXV�GXUDEOHV�DSUqV�OD�
FULVH�GH�OD�&29,'����HW�DX�FRXUV�GH�OD�GpFHQQLH�G¶DFWLRQ� 

16. /D�&RPPLVVLRQ�pFRQRPLTXH�SRXU�O¶$PpULTXH�ODWLQH�HW�OHV�&DUDwEHV��&(3$/&��
D�FRPSLOp�OHV�PHVXUHV�HW�OHV�SROLWLTXHV�DGRSWpHV�SDU�OHV����SD\V�GH�OD�UpJLRQ�SRXU�IDLUH�
IDFH�DX[�HIIHWV�GH�OD�SDQGpPLH��(OOH�D�pJDOHPHQW�DSSRUWp�VRQ�FRQFRXUV�j�O ¶pODERUDWLRQ�
G¶XQH� VpULH� GH� FRQVXOWDWLRQV� LQWHUJRXYHUQHPHQWDOHV� HW� G¶pWXGHV� G¶pYDOXDWLRQ� SRXU�
O¶DQDO\VH�GHV�HIIHWV�VRFLRpFRQRPLTXHV�GH�OD�&29,'����GDQV�FKDTXH�SD\V�HW�GDQV�GHV�
VHFWHXUV�SUpFLV��(Q�RXWUH��OD�&(3$/&�D�RUJDQLVp�GHV�VpPLQDLUHV��GHV�FRQFHUWDWLRQV�VXU�
OHV� SROLWLTXHV� HW� GHV� UpXQLRQV� GDQV� OH� FDGUH� GHVTXHOV� OHV� JRXYHUQHPHQWV� SRXYDLHQW�
PHWWUH�HQ�FRPPXQ�OHXUV�PHLOOHXUHV�SUDWLTXHV�HW �GLVFXWHU�GH�OHXUV�GLIILFXOWpV�IDFH�j�OD�
SDQGpPLH�HW�GDQV�OHV�HIIRUWV�GpSOR\pV�SRXU�DWWHLQGUH�OHV�REMHFWLIV�GH�GpYHORSSHPHQW�
GXUDEOH�� 

17. (Q������� OH�)RQGV�GHV�1DWLRQV�8QLHV�SRXU� OD� SRSXODWLRQ� �81)3$��D�RUJDQLVp�
XQH� VpULH� GH� PDQLIHVWDWLRQV� GH� PLVH� HQ� FRPPXQ� GH� FRQQDLVVDQFHV� 6XG�6XG�� SRXU�
SHUPHWWUH� DX[� VSpFLDOLVWHV� FKLQRLV� GH� OD� PpGHFLQH� HW� GHV� TXHVWLRQV� SROLWLTXHV� GH�
SDUWDJHU� OHXUV� GRQQpHV� G¶H[SpULHQFH� FRQFHUQDQW� O¶LQWHUYHQWLRQ� UDSLGH� IDFH� j� OD�
&29,'���� GDQV� OH� FRQWH[WH� GH� OD� VDQWp� VH[XHOOH� HW� UHSURGXFWLYH� HW� GHV� GURLWV�
FRQQH[HV��3DUPL�WRXWHV�OHV�PDQLIHVWDWLRQV�HQ�OLJQH�RUJDQLVpHV�SDU�O ¶81)3$��FHOOHV�FL�
pWDLHQW� OHV� SOXV� VXLYLHV�� DYHF� OD� SDUWLFLSDWLRQ� GH� ���� UHSUpVHQWDQWV� G¶DJHQFHV�
QDWLRQDOHV�� 

18. /¶2UJDQLVDWLRQ� GHV� 1DWLRQV� 8QLHV� SRXU� O¶pGXFDWLRQ�� OD� VFLHQFH� HW� OD� FXOWXUH�
�81(6&2��D�DLGp�OHV�SD\V�HQ�GpYHORSSHPHQW�j�IDLUH�IDFH�j�OD�SDQGpPLH�GH�&29,'����
HW� j� VH� UHOHYHU�� SDU� O¶LQWHUPpGLDLUH� GH� VD� &RDOLWLRQ� PRQGLDOH� SRXU� O¶pGXFDWLRQ�� ,O�
V¶DJLVVDLW� QRWDPPHQW� GH� SURPRXYRLU� OD� FRRSpUDWLRQ� 6XG�6XG� GDQV� OH� FDGUH� GH� OD�
ULSRVWH� j� OD� SDQGpPLH� GH� &29,'���� GDQV� OH� VHFWHXU� GH� O¶pGXFDWLRQ� HQ� IDFLOLWDQW�
O¶DSSUHQWLVVDJH�j�GLVWDQFH�HW�HQ�PHWWDQW�HQ�SODFH�GHV�VDOOHV�GH�FODVVH�LQWHOOLJHQWHV�DYHF�
OH� FRQFRXUV� GX� &HQWUH� LQWHUQDWLRQDO� GH� UHFKHUFKH� HW� GH� IRUPDWLRQ� SRXU� O ¶pGXFDWLRQ�
UXUDOH�GH�O¶81(6&2�j�%HLMLQJ��GH�O¶,QVWLWXW�G¶DSSUHQWLVVDJH�LQWHOOLJHQW�GH�OD�%HLMLQJ�
1RUPDO�8QLYHUVLW\��GH�O¶,QVWLWXW�GH�O¶81(6&2�SRXU�O¶DSSOLFDWLRQ�GHV�WHFKQRORJLHV�GH�
O¶LQIRUPDWLRQ�j� O¶pGXFDWLRQ�HW�GH� O¶,QVWLWXW� LQWHUQDWLRQDO�G¶pGXFDWLRQ�HQ� OLJQH��(Q�FH�
TXL�FRQFHUQH�OHV�REVWDFOHV�j�OD�UpDOLVDWLRQ�GH�O¶REMHFWLI�GH�GpYHORSSHPHQW�GXUDEOH�QR ��
UHODWLI� j� O¶DFFqV� j� O¶pGXFDWLRQ�� GDQV� VRQ� 5DSSRUW� PRQGLDO� GH� VXLYL� VXU� O¶pGXFDWLRQ�
������ LQWLWXOp�© ,QFOXVLRQ�HW�pGXFDWLRQ �� WRXV�VDQV�H[FHSWLRQ ª��O¶81(6&2�D�UDSSHOp�
TXH��� ��GHV�SD\V� OHV�SOXV�SDXYUHV�Q¶DYDLHQW� SULV�DXFXQH�PHVXUH�SRXU� VRXWHQLU� OHV�
DSSUHQDQWV� j� ULVTXH� SHQGDQW� OD� FULVH� GH� OD� &29,'���� HW� GHPDQGp� LQVWDPPHQW� GH�
UHQGUH� O¶pGXFDWLRQ� SOXV� LQFOXVLYH�� HQ�PHWWDQW� O¶DFFHQW� VXU� OHV� SHUVRQQHV� ODLVVpHV� GH�
F{Wp�� j� OD� UpRXYHUWXUH� GHV� pFROHV� DILQ�GH� IDYRULVHU� OD� UpVLOLHQFH� HW� O¶pJDOLWp� GDQV� OHV�
VRFLpWpV�� (Q� SOXV� GH� VRXOLJQHU� TXH� ���� PLOOLRQV� G¶HQIDQWV� HW� GH� MHXQHV� pWDLHQW�
WRWDOHPHQW� H[FOXV� GH� O¶pGXFDWLRQ�� HW� TXH� OD� SDXYUHWp� pWDLW� OH� SULQFLSDO� REVWDFOH� j�
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O¶DFFqV�� OH� UDSSRUW� D� PLV� HQ� pYLGHQFH� GH� QRPEUHX[� SUREOqPHV� TXL� SRXUUDLHQW� rWUH�
UpVROXV� JUkFH� j� OD� FRRSpUDWLRQ� 6XG�6XG�� 3DU� H[HPSOH�� GH� QRPEUHX[� SD\V� DYDLHQW�
HQFRUH� GHV� SROLWLTXHV� HW� GHV� ORLV� IDYRULVDQW� OD� VpJUpJDWLRQ� GDQV� O¶pGXFDWLRQ� HW� OHV�
VWpUpRW\SHV�� OD� GLVFULPLQDWLRQ� HW� OD� PDUJLQDOLVDWLRQ� TXL� HQ� GpFRXOHQW �� OHV� ILOOHV�
HQFHLQWHV� pWDLHQW� H[FOXHV� GH� O¶pFROH� GDQV� G¶DXWUHV� SD\V �� OH�PDULDJH� G¶HQIDQWV� pWDLW�
DXWRULVp�GDQV�����SD\V �����SD\V�Q¶DYDLHQW�SDV�UDWLILp�OD�&RQYHQWLRQ�GH������VXU�O¶kJH�
PLQLPXP��QR������GH� O¶2UJDQLVDWLRQ� LQWHUQDWLRQDOH�GX�7UDYDLO� �2,7���TXL� LQWHUGLW� OH�
WUDYDLO�GHV�HQIDQWV�� 

19. /¶2UJDQLVDWLRQ� SDQDPpULFDLQH� GH� OD� VDQWp� �236�� D� RUJDQLVp�� VRXV� IRUPH� GH�
VHVVLRQV�YLUWXHOOHV��GHV�pFKDQJHV�GH�ERQQHV�SUDWLTXHV�HW�GH�UHWRXUV�G¶H[SpULHQFH�GDQV�
OH�FDGUH�GH�OD�OXWWH�FRQWUH�OD�SDQGpPLH�GH�&29,'�����HQ�FROODERUDWLRQ�DYHF�OH�)18$3��
O¶81,&()�HW�OH�%XUHDX�GHV�1DWLRQV�8QLHV�SRXU�OD�FRRSpUDWLRQ�6XG�6XG��VXU�OHV�WKqPHV�
VXLYDQWV �� © &RXYHUWXUH� VDQLWDLUH� XQLYHUVHOOH� HW� FULVH� GX� FRURQDYLUXV  �� GpILV� HW�
UpSRQVHV ª�� © 0DLQWHQLU� OHV� VHUYLFHV� GH� VDQWp� HVVHQWLHOV� WRXW� HQ� OXWWDQW� FRQWUH� OD�
&29,'��� ª� HW� © $SUqV� OD� &29,'��� �� FRPPHQW� OHV� SD\V� GX� 6XG� SHXYHQW�LOV�
FROODERUHU� SRXU� UHQIRUFHU� OHV� V\VWqPHV� GH� VDQWp� DXWRXU� GH� OD� VDQWp� UHSURGXFWLYH��
PDWHUQHOOH��QpRQDWDOH�HW�LQIDQWLOH " ª� 

20. 'LYHUV�HIIRUWV�RQW�pWp�GpSOR\pV�SRXU�WLUHU�SDUWL�GH�OD�FRRSpUDWLRQ�6XG�6XG�HW�GH�
OD� FRRSpUDWLRQ� WULDQJXODLUH� DILQ� GH� GRQQHU� SOXV� G¶HIILFDFLWp� DX� WUDYDLO� GHV�
PXQLFLSDOLWpV��GDQV�O¶HVSULW�GH� OD�VWUDWpJLH�j�O¶pFKHOOH�GX�V\VWqPH�GHV�1DWLRQV�8QLHV�
VXU� OH� GpYHORSSHPHQW� XUEDLQ� GXUDEOH�� 'DQV� OH� FDGUH� GH� VRQ� SURMHW� UHODWLI� j� OD�
FRRSpUDWLRQ� 6XG�6XG� HW� j� OD� FRRSpUDWLRQ� WULDQJXODLUH� HQWUH� OHV� YLOOHV� PDULWLPHV� HW�
FRQWLQHQWDOHV�GH�OD�5RXWH�GH�OD�VRLH�HQ�IDYHXU�GX�GpYHORSSHPHQW�GXUDEOH��ILQDQFp�SDU�
OH�*RXYHUQHPHQW�FKLQRLV�� OH�%XUHDX�GHV�1DWLRQV�8QLHV�SRXU�OD�FRRSpUDWLRQ�6XG�6XG�
D�RUJDQLVp��FRQMRLQWHPHQW�DYHF� OH�%XUHDX�GHV�1DWLRQV�8QLHV�SRXU� OD�SUpYHQWLRQ�GHV�
FDWDVWURSKHV��OH�*OREDO�(GXFDWLRQ�DQG�7UDLQLQJ�,QVWLWXWH�HW�O ¶236��GHV�PDQLIHVWDWLRQV�
VXU�OHV�VWUDWpJLHV�GH�UpGXFWLRQ�GHV�ULVTXHV�GH�FDWDVWURSKH�DX[�ILQV�GH�OD�OXWWH�FRQWUH�OD�
&29,'�����3UqV�GH����DXWUHV�VHVVLRQV�GH�UHQIRUFHPHQW�GHV�FDSDFLWpV��HQ�OLJQH�HW�HQ�
SUpVHQWLHO�� HW� GH� PLVH� HQ� FRPPXQ� GH� FRQQDLVVDQFHV� RQW� pWp� RUJDQLVpHV� DYHF� XQH�
WUHQWDLQH�G¶LQVWLWXWLRQV�VSpFLDOLVpHV�HW�G¶DXWUHV�HQWLWpV�GHV�1DWLRQV�8QLHV�HQ������GDQV�
OH�FDGUH�GX�SURMHW�UHODWLI�DX[�YLOOHV�HW�GX�SURMHW�GX�&HQWUH�PRQGLDO�GH�GpYHORSSHPHQW�
6XG�6XG��/HV�VHVVLRQV�GH�IRUPDWLRQ�HW�OHV�pFKDQJHV��TXL�SRUWDLHQW�VXU�GHV�VXMHWV�WHOV�
TXH�OD�VDQWp�SXEOLTXH��OH�FRPPHUFH�HQ�OLJQH�HW�OH�GpYHORSSHPHQW�GH�OD�FKDvQH�GH�YDOHXU�
DJULFROH��RQW�pWp�VXLYLV�SDU�SOXV�GH�����PLOOLRQV�GH�SHUVRQQHV�GDQV�OH�PRQGH��(Q�������
WRXMRXUV�GDQV�OH�FDGUH�GH�VRQ�SURMHW�UHODWLI�DX[�YLOOHV��OH�%XUHDX�D�UHFXHLOOL�GHV�GRQV�
G¶pTXLSHPHQWV�GH�SURWHFWLRQ�LQGLYLGXHOOH�DXSUqV�GH�YLOOHV�SDUWHQDLUHV�HW�FRRUGRQQp�OH�
GpSORLHPHQW�GH�SOXV�G¶XQ�PLOOLRQ�GH�PDVTXHV��DYHF�OH�FRQFRXUV�GHV�EXUHDX[�GH�SD\V�
GX� 318'�� DX� SURILW� GHV� KDELWDQWV� GH� ��� SD\V�� /H� SURMHW� GX� &HQWUH� PRQGLDO� GH�
GpYHORSSHPHQW� 6XG�6XG�� DYHF� VHV� SDUWHQDLUHV� HW� OHV� LQVWLWXWLRQV� GH� VHV�PHPEUHV�� D�
DLGp�j�UHFXHLOOLU�SOXV�GH��� ����PDVTXHV���� ����WURXVVHV�HW�DSSDUHLOV�GH�GpSLVWDJH��HW�
G¶DXWUHV� IRXUQLWXUHV� PpGLFDOHV� G¶XQH� YDOHXU� GH� � ��� ���� GROODUV�� DX� SURILW� GHV�
SRSXODWLRQV� GH� SOXV� GH� ��� SD\V� G¶$IULTXH�� 3DUDOOqOHPHQW�� HQ� ������ OH� )RQGV�
G¶pTXLSHPHQW� GHV� 1DWLRQV� 8QLHV� D� FRQWULEXp� j� OD� PLVH� HQ� FRPPXQ� GH� GRQQpHV�
G¶H[SpULHQFH�HW�GH�VROXWLRQV�GH�GpYHORSSHPHQW�DGDSWDEOHV�GDQV�OH�FDGUH�GH�VRQ�SURMHW�
VXU�OD�UHFRQVWLWXWLRQ�GH�OD�PDUJH�GH�PDQ°XYUH�EXGJpWDLUH�DX�QLYHDX�ORFDO��RIIUDQW�XQH�
SODWHIRUPH�SHUPHWWDQW�j�VL[�YLOOHV�GX�%DQJODGHVK��GX�*KDQD��GX�0H[LTXH��GX�0DURF��
GH� O¶2XJDQGD� HW� GH� OD� 5pSXEOLTXH� GH� 0ROGRYD� G¶pFKDQJHU� GHV� LGpHV� HW� GHV�
FRQQDLVVDQFHV� DILQ� GH� UHPpGLHU� DX[� SHUWHV� RFFDVLRQQpHV� SDU� OD� &29,'���� HW� GH�
PXOWLSOLHU�OHV�SRVVLELOLWpV�GH�GpYHORSSHPHQW�pFRQRPLTXH�ORFDO��  

21. (Q� WDQW� TXH�SRLQW� IRFDO�GH� OD� FRRSpUDWLRQ�6XG�6XG�j� O¶pFKHOOH�GX� V\VWqPH�GHV�
1DWLRQV�8QLHV�� OH�%XUHDX�V¶HVW�DSSX\p�VXU� OH�VDYRLU�IDLUH�VSpFLDOLVp�GHV�RUJDQLVPHV��
IRQGV�HW�SURJUDPPHV�GHV�1DWLRQV�8QLHV�SRXU�DSSRUWHU�VRQ�FRQFRXUV�DX�GpYHORSSHPHQW�
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GHV� FDSDFLWpV�GHV�eWDWV�0HPEUHV� j� IDLUH� IDFH� j� OD� SDQGpPLH� GDQV�SOXVLHXUV� SD\V� HW�
UpJLRQV�GX�PRQGH�� 

22. /D� SODWHIRUPH� 6RXWK�6RXWK� *DOD[\�� XQ� UpSHUWRLUH� GH� FRQQDLVVDQFHV� VXU� OD�
FRRSpUDWLRQ� 6XG�6XG� HW� OD� FRRSpUDWLRQ� WULDQJXODLUH� FUpp� HW� JpUp� SDU� OH� %XUHDX�� D�
FRQWULEXp� j� OD� FDUWRJUDSKLH�GHV�PHVXUHV�GH� OXWWH� FRQWUH� OD�&29,'����GDQV� WRXV� OHV�
SD\V�GX�6XG��FRQVWLWXDQW�DLQVL�XQH�VRXUFH�G\QDPLTXH�GH�FRQQDLVVDQFHV�SHUPHWWDQW�DX[�
SD\V�GH�IDLUH� IDFH�j� OD�SDQGpPLH�HW�G¶DSSUHQGUH� OHV�XQV�GHV�DXWUHV��/D�SODWHIRUPH�D�
pJDOHPHQW� pWp� XWLOLVpH� SRXU� RUJDQLVHU� SOXV� GH� ��� DFWLYLWpV� GH� PLVH� HQ� FRPPXQ� GH�
FRQQDLVVDQFHV��HQ�FROODERUDWLRQ�DYHF�GHV�SDUWHQDLUHV�GH�O ¶218�HW�GHV�JRXYHUQHPHQWV�
TXL�RQW�IDFLOLWp�OHV�pFKDQJHV�VXU�OHV�PHVXUHV�GH�OXWWH�FRQWUH�OD�&29,'����� 

23. /H� %XUHDX� HW� VD� 'LYLVLRQ� SRXU� O¶$IULTXH� RQW� PRELOLVp� ��� ���� GROODUV� HW�
FROODERUp� DYHF� OHV� &HQWUHV� DIULFDLQV� GH� SUpYHQWLRQ� HW� GH� FRQWU{OH� GHV� PDODGLHV� HW�
O¶$JHQFH� GH� GpYHORSSHPHQW� GH� O¶8QLRQ� DIULFDLQH� SRXU� IRXUQLU� GHV� WURXVVHV� GH�
GpSLVWDJH�GH�OD�&29,'����j�GHV�SD\V�G¶$IULTXH�HW�RUJDQLVHU�OD�IRUPDWLRQ�GX�SHUVRQQHO�
PpGLFDO��,O�D�pJDOHPHQW�FROODERUp�DYHF�OD�)pGpUDWLRQ�GHV�&KDPEUHV�GH�FRPPHUFH�HW�
G¶LQGXVWULH� G¶$IULTXH� GH� O¶2XHVW� SRXU� PHWWUH� HQ� SODFH� HW� GLULJHU� XQ� JURXSH� GH�
GLVFXVVLRQ� FRQWLQHQWDO� GDQV� OH� FDGUH� GXTXHO� OHV� $IULFDLQV� SHXYHQW� pFKDQJHU� GHV�
LQIRUPDWLRQV�VXU�OHV�PR\HQV�SRVVLEOHV�GH�IDLUH�IDFH�j�OD�SDQGpPLH�GH�&29,'����HQ�
$IULTXH��(Q�RXWUH�� OH�%XUHDX�HW� OD�&RPPLVVLRQ�GH� O ¶8QLRQ�DIULFDLQH�RQW�FRRUJDQLVp�
XQH�VpULH�GH�FRQVXOWDWLRQV�HW�XQ�ZHELQDLUH�G¶pFKDQJH�G¶LQIRUPDWLRQV�SRXU�IDFLOLWHU�OH�
GLDORJXH� HQWUH� OHV� IHPPHV� DIULFDLQHV� VXU� OHXU� FRQWULEXWLRQ� j� OD� OXWWH� FRQWUH� OD�
&29,'����� 

24. /D�'LYLVLRQ�SRXU�O¶$VLH�HW�OH�3DFLILTXH�GX�%XUHDX�D�PHQp�XQH�HQTXrWH�VXU�OH�U{OH�
GH�OD�FRRSpUDWLRQ�6XG�6XG�GDQV�OD�OXWWH�FRQWUH�OD�&29,'����HW�OH�UHOqYHPHQW�DSUqV�OD�
SDQGpPLH�GDQV�OD�UpJLRQ��/HV����SD\V�D\DQW�UpSRQGX�j�O¶HQTXrWH�DYDLHQW�WRXV�EpQpILFLp�
G¶DLGH� HW� OD� SOXSDUW�G¶HQWUH� HX[�DYDLHQW�pJDOHPHQW� DLGp�GHV�SD\V�YRLVLQV� HW�G¶DXWUHV�
SD\V�GX�6XG�� 

25. 7RXMRXUV�GDQV�OH�FDGUH�GH�OD�OXWWH�FRQWUH�OD�&29,'�����OH�%XUHDX��FRQMRLQWHPHQW�
DYHF�O¶8QLRQ�LQWHUQDWLRQDOH�GHV�WpOpFRPPXQLFDWLRQV��D�FRQWULEXp�j�O¶pODERUDWLRQ�G¶XQ�
FRQFRXUV� G¶LQQRYDWLRQ� QXPpULTXH�� OH� EXW� pWDQW� GH� PXOWLSOLHU� OHV� LQQRYDWLRQV�
QXPpULTXHV�SDU� OD�FRRSpUDWLRQ�6XG�6XG�HW�OD�FRRSpUDWLRQ�WULDQJXODLUH��&H�FRQFRXUV��
ODQFp� HQ� MXLQ� ������ SHUPHWWUD� GH� UHFHQVHU� GHV� VROXWLRQV� QXPpULTXHV� QRYDWULFHV� HW�
pYROXWLYHV�JUkFH�DX[TXHOOHV�OHV�SD\V��OHV�VRFLpWpV��OHV�FROOHFWLYLWpV��OHV�LQVWLWXWLRQV�HW�
OHV� LQGLYLGXV� GX� PRQGH� GX� 6XG� SRXUURQW� IDLUH� IDFH� DX[� HIIHWV� HQ� FDVFDGH� GH� OD�
SDQGpPLH� 

26. /D� 'LYLVLRQ� GHV� eWDWV� DUDEHV�� GH� O¶(XURSH� HW� GH� OD� &RPPXQDXWp� G¶eWDWV�
LQGpSHQGDQWV�GX�%XUHDX�D�RUJDQLVp�GHV�FRQFHUWDWLRQV�LQWHUUpJLRQDOHV�VXU�OHV�SROLWLTXHV�
HW�IDLW�OH�SRLQW�GHV�SULQFLSDOHV�SROLWLTXHV�SXEOLTXHV�HW�GHV�PpFDQLVPHV� LQVWLWXWLRQQHOV�
VHUYDQW� j� OD� SURPRWLRQ�GH� OD� FRRSpUDWLRQ�6XG�6XG� HW� GH� OD� FRRSpUDWLRQ� WULDQJXODLUH�
GDQV�OHV�SD\V�UHOHYDQW�GH�VD�FRPSpWHQFH��GDQV�OH�FRQWH[WH�JpQpUDO�GH�OD�ULSRVWH�HW�GX�
UHOqYHPHQW�IDFH�j�OD�&29,'����DX�FRXUV�GH�OD�GpFHQQLH�G¶DFWLRQ��$YHF�OD�SDUWLFLSDWLRQ�
GH� KDXWV� UHVSRQVDEOHV� GHV�SROLWLTXHV�SXEOLTXHV� HW� G¶H[SHUWV� HQ� OD�PDWLqUH�� G¶HQWLWpV�
UpJLRQDOHV�GHV�1DWLRQV�8QLHV�� \� FRPSULV�GHV�FRPPLVVLRQV� UpJLRQDOHV�� GH� FRDOLWLRQV�
WKpPDWLTXHV� SHUWLQHQWHV�� GH� FRRUGRQQDWHXU�WULFH�V� UpVLGHQW�H�V� GHV�1DWLRQV �8QLHV� HW�
GH�JURXSHV�GH�UpIOH[LRQ��OHV�SDUWLFLSDQWV�RQW�H[DPLQp�GHV�VXMHWV�WHOV�TXH�OHV�SRVVLELOLWpV�
GH�UHQIRUFHU� OD�FROODERUDWLRQ�LQWHUUpJLRQDOH�� LQWUDUpJLRQDOH�HW�VRXV�UpJLRQDOH�� OH�U{OH�
G¶XQ� GLVSRVLWLI� QDWLRQDO� GH� FRRSpUDWLRQ� 6XG�6XG�� GH� FRRSpUDWLRQ� (VW�(VW� HW� GH�
FRRSpUDWLRQ� WULDQJXODLUH�� HW� OHV� pOpPHQWV� FOpV� SRXYDQW� SHUPHWWUH� GH� UHQGUH� FHV�
LQVWLWXWLRQV�SOXV�HIILFDFHV�HW�HIILFLHQWHV��  

27. /H�%XUHDX� HW� OH�318'�RQW�RUJDQLVp��GDQV� OH�FDGUH�GH� O ¶LQLWLDWLYH�6RXWK�6RXWK�
*OREDO� 7KLQNHUV�� XQ� DWHOLHU� UpJLRQDO� YLUWXHO� GH� WURLV� MRXUV� HQ� SDUWHQDULDW� DYHF� OH�
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%DKUHwQ� VXU� O¶LQYHVWLVVHPHQW� GDQV� OD� UpDOLVDWLRQ� GHV� REMHFWLIV� GH� GpYHORSSHPHQW�
GXUDEOH� SDU� OD� FRRSpUDWLRQ� 6XG�6XG� HW� OD� FRRSpUDWLRQ� WULDQJXODLUH� GDQV� G¶DXWUHV�
GRPDLQHV� TXH� OD� OXWWH� FRQWUH� OD� &29,'����� DXTXHO� RQW� SULV� SDUW� ��� LQWHUYHQDQWV�
UHSUpVHQWDQW� GLYHUV� JURXSHV� GH� SDUWLHV� SUHQDQWHV� YHQDQW� GH� TXHOTXH� ��� SD\V� GH� OD�
UpJLRQ�GHV�eWDWV�DUDEHV�HW�G¶DLOOHXUV�� 

28. /H� %XUHDX�� O¶$JHQFH� MDSRQDLVH� GH� FRRSpUDWLRQ� LQWHUQDWLRQDOH� HW� OD� %DQTXH�
LVODPLTXH� GH� GpYHORSSHPHQW� RQW� FRRUJDQLVp� OD� GRX]LqPH� VHVVLRQ� GX� IRUXP� GH� KDXW�
QLYHDX� GHV� GLUHFWULFHV� HW� GLUHFWHXUV� JpQpUDX[� SRXU� OD� FRRSpUDWLRQ� DX� VHUYLFH� GX�
GpYHORSSHPHQW��TXL�V¶HVW�WHQXH�HQ�PDUV������VXU�OH�WKqPH�© 7HQGDQFHV��SHUVSHFWLYHV�
HW� GLIILFXOWpV� FRQFHUQDQW� OD� UpDOLVDWLRQ� GHV� REMHFWLIV� GH� GpYHORSSHPHQW� GXUDEOH  ��
UHQIRUFHU�OD�FRRSpUDWLRQ�6XG�6XG�HW�OD�FRRSpUDWLRQ�WULDQJXODLUH�GDQV�OH�FRQWH[WH�GH�OD�
&29,'��� ª�� /H� IRUXP� D� UpXQL� SOXV� GH� ���� SDUWLFLSDQWV�� GRQW� GHV� UHVSRQVDEOHV�
G¶RUJDQLVPHV� HW� G¶LQVWLWXWLRQV� GH� FRRSpUDWLRQ� SRXU� OH� GpYHORSSHPHQW� HW� G¶DXWUHV�
SDUWHQDLUHV��2Q� \� D� IRUPXOp�GHV� UHFRPPDQGDWLRQV� SUpFLVHV� VXU� OD� FRRSpUDWLRQ�6XG �
6XG�HW�OD�FRRSpUDWLRQ�WULDQJXODLUH�GDQV�OH�FRQWH[WH�GH�OD�OXWWH�FRQWUH�OD�SDQGpPLH�GH�
&29,'����� QRWDPPHQW� OD� QpFHVVLWp� GH� UHGRXEOHU� G¶HIIRUWV�� DX[� QLYHDX[� QDWLRQDO� HW�
LQWHUQDWLRQDO��HQ�YXH�GH�UHQIRUFHU�OHV�V\VWqPHV�GH�VRLQV�GH�VDQWp�GHV�eWDWV�0HPEUHV��
GH�UHQIRUFHU� OHV�FDSDFLWpV�G¶DVVXUHU�OH�UHOqYHPHQW�HW� OD�UpVLOLHQFH�SDU�OD�FRRSpUDWLRQ�
6XG�6XG� HW� OD� FRRSpUDWLRQ� WULDQJXODLUH�� GH� PHWWUH� HQ� SODFH� GHV� SROLWLTXHV� HW� GHV�
UqJOHPHQWV� IDYRUDEOHV� j� O¶DFFURLVVHPHQW� GH� OD� SDUWLFLSDWLRQ� GX� VHFWHXU� SULYp� DX[�
DFWLYLWpV� GH� FRRSpUDWLRQ� 6XG�6XG� HW� GH� FRRSpUDWLRQ� WULDQJXODLUH�� HW� G¶LQWHQVLILHU� OD�
FRRSpUDWLRQ�GDQV�OH�GRPDLQH�GH�O¶LQIRUPDWLTXH� 

29. (Q� $IULTXH� GH� O¶2XHVW� HW� HQ� $IULTXH� FHQWUDOH�� SOXV� GH� ���� 9RORQWDLUHV� GHV�
1DWLRQV� 8QLHV� �918�� RQW� FRQWULEXp�� HQ� OLJQH�� DX[� SURJUDPPHV� GH� OXWWH� FRQWUH� OD�
SDQGpPLH�ODQFpV�SDU�OHV�RUJDQLVPHV�GHV�1DWLRQV�8QLHV��OHV�RUJDQLVDWLRQV�GH�OD�VRFLpWp�
FLYLOH�HW�OHV�RUJDQLVDWLRQV�SXEOLTXHV�HW�JRXYHUQHPHQWDOHV�  

30. /¶LPSRUWDQFH� GH� O¶DFWLRQ� 6XG�6XG� IDFH� j� OD� SDQGpPLH� GH� &29,'���� D� pWp�
VRXOLJQpH�SDU�GH�QRPEUHXVHV�GpOpJDWLRQV�ORUV�GH�OD�YLQJWLqPH�VHVVLRQ�GX�&RPLWp�GH�
KDXW�QLYHDX�SRXU�OD�FRRSpUDWLRQ�6XG�6XG��,OV�RQW�VRXOLJQp�TXH�OD�VROLGDULWp�TXL�VRXV�
WHQG� OD� FRRSpUDWLRQ� 6XG�6XG� D� SHUPLV� j� GH� QRPEUHX[� SD\V� HQ� GpYHORSSHPHQW�
G¶REWHQLU� GHV� PpGLFDPHQWV�� GHV� YDFFLQV� HW� G¶DXWUHV� IRXUQLWXUHV� PpGLFDOHV� GRQW� LOV�
DYDLHQW�EHVRLQ�GH�WRXWH�XUJHQFH�DXSUqV�GH�OHXUV�SDUWHQDLUHV�GX�PRQGH�GX�6XG�SHQGDQW�
OD� SDQGpPLH�� 'DQV� OH� UDSSRUW� GX� &RPLWp� GH� KDXW� QLYHDX� VXU� VD� YLQJWLqPH� VHVVLRQ�
�$���������RQ�H[SOLTXH�OH�IDLW�TXH�OD�SDQGpPLH�D�PLV�HQ�pYLGHQFH�O¶DFFURLVVHPHQW�GH�
O¶LPSRUWDQFH� GH� OD� FRRSpUDWLRQ� 6XG�6XG�� RQ� \� VRXOLJQH� OD� QpFHVVLWp� G¶pWDEOLU� GH�
QRXYHOOHV� SULRULWpV� SRXU� OD� FRRSpUDWLRQ� 6XG�6XG� GDQV� OH� FRQWH[WH� GH� OD� SDQGpPLH��
QRWDPPHQW� OD� QpFHVVLWp� DFFUXH� GH� UHQIRUFHU� OD� FROODERUDWLRQ� SRXU� DPpOLRUHU� OHV�
V\VWqPHV�GH�VRLQV�GH�VDQWp��OHV�V\VWqPHV�GH�SURWHFWLRQ�VRFLDOH�HW�GH�QRPEUHX[�DXWUHV�
VHUYLFHV�SXEOLFV� 
 
 

 %� &RQWULEXWLRQ�DX[�SODQV�G¶DFWLRQ�6XG�6XG�IDFH�DX[�FKDQJHPHQWV�
FOLPDWLTXHV 
 
 

31. /D� UHFUXGHVFHQFH� UpFHQWH� GHV� SKpQRPqQHV� PpWpRURORJLTXHV� H[WUrPHV��
QRWDPPHQW�OHV�LQRQGDWLRQV��OHV�VpFKHUHVVHV�HW�OHV�LQFHQGLHV�GH�IRUrW��TXL�IUDSSHQW�OHV�
SD\V�HQ�GpYHORSSHPHQW�GH�PDQLqUH�SOXV�GXUH�TXH� OHV�SD\V�GpYHORSSpV��D�pJDOHPHQW�
VXVFLWp�XQ�JUDQG� LQWpUrW�GH� OD�SDUW�GHV�SD\V�GX�6XG�HW�GH� OHXUV�SDUWHQDLUHV�SRXU�XQH�
DFWLRQ�FROOHFWLYH�YLVDQW�j�\�IDLUH�IDFH�SDU�OD�FRRSpUDWLRQ�6XG�6XG��$X�FRXUV�GHV�TXDWUH�
GHUQLqUHV�DQQpHV��GDQV�OH�SURORQJHPHQW�GX�6RPPHW�VXU�O¶DFWLRQ�FOLPDWLTXH�RUJDQLVp�
SDU�OH�6HFUpWDLUH�JpQpUDO�HQ������HW�HQ�UpSRQVH�j�O¶DSSHO�ODQFp�OD�PrPH�DQQpH�SDU�OH�
&RQVHLO� GHV� FKHIV� GH� VHFUpWDULDW� GHV� RUJDQLVPHV� GHV� 1DWLRQV� 8QLHV� SRXU� OD�
FRRUGLQDWLRQ� GHPDQGDQW� GH� SUHQGUH� GDYDQWDJH� GH� GLVSRVLWLRQV� SRXU� IDLUH� IDFH� DX[�
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FKDQJHPHQWV�FOLPDWLTXHV��OHVGLWV�RUJDQLVPHV�RQW�SULV�GHV�PHVXUHV�YLVDQW�j�LQWHQVLILHU�
OHV�VWUDWpJLHV�PXOWLODWpUDOHV�GH�OXWWH�FRQWUH�OHV�FKDQJHPHQWV�FOLPDWLTXHV�DX�PR\HQ�GH�
OD�FRRSpUDWLRQ�6XG�6XG�HW�GH�OD�FRRSpUDWLRQ�WULDQJXODLUH�DX�VHLQ�GHV�UpJLRQV�HW�HQWUH�
FHOOHV�FL�� 

32. /H�318'�HVW�HQ�WUDLQ�G¶H[pFXWHU�OH�SURMHW�LQWLWXOp�© &RRSpUDWLRQ�WULODWpUDOH�VXU�
OH�ELRJD]��OD�ELRPDVVH�HW�OH�VRODLUH ��WUDQVLWLRQ�YHUV�GHV�PRGHV�G¶XWLOLVDWLRQ�GXUDEOH�GH�
O¶pQHUJLH�GDQV�O¶DJUR�LQGXVWULH�j�6UL�/DQND ª�GDQV�OH�FDGUH�G¶XQ�SDUWHQDULDW�HQWUH�OHV�
JRXYHUQHPHQWV� FKLQRLV�� pWKLRSLHQV� HW� VUL�ODQNDLV�� &H� SURMHW� YLVH� j� SHUPHWWUH� DX[�
SDUWLFLSDQWV�GH�V¶LQYHVWLU�DX�QLYHDX�LQWHUQDWLRQDO�GDQV�OH�WUDQVIHUW�GH�WHFKQRORJLHV�GHV�
pQHUJLHV�UHQRXYHODEOHV�HW�GH�FRRSpUHU�HQ�OD�PDWLqUH��O¶DFFHQW�pWDQW�PLV�VXU�OHV�SHWLWV�
H[SORLWDQWV�DJULFROHV� 

33. *UkFH� j� XQ� SURMHW� H[pFXWp� SDU� OH� 3URJUDPPH� GHV� 1DWLRQV� 8QLHV� SRXU�
O¶HQYLURQQHPHQW� �318(�� VXU� O¶DPpOLRUDWLRQ� GH� O¶DSSXL� HQ�PDWLqUH� GH� FDSDFLWpV�� GH�
FRQQDLVVDQFHV� HW� GH� WHFKQRORJLH� HQ� YXH� GH� UHQIRUFHU� OD� UpVLOLHQFH� GHV� SD\V� HQ�
GpYHORSSHPHQW� YXOQpUDEOHV� IDFH� DX[� FKDQJHPHQWV� FOLPDWLTXHV�� OD� 0DXULWDQLH�� OH�
1pSDO� HW� OHV� 6H\FKHOOHV� RQW� SX� pODERUHU� GHV� SURWRFROHV� G¶DGDSWDWLRQ� pFRV\VWpPLTXH�
DGDSWpV�j�OHXUV�FRQWH[WHV�UHVSHFWLIV��/HV�pTXLSHV�YHQDQW�GH�FHV�WURLV�SD\V�RQW�SURGXLW�
HQVHPEOH� ���DUWLFOHV� VFLHQWLILTXHV��/¶pFKDQJH�GH�FRQQDLVVDQFHV�D�GpERXFKp� VXU�XQH�
VpULH�GH�SXEOLFDWLRQV�HW�G¶RXWLOV�GpVRUPDLV�HPSOR\pV�SDU�OHV�SURIHVVLRQQHOV�GH�WRXV�OHV�
SD\V� GX� 6XG�� QRWDPPHQW� SRXU� RUJDQLVHU� HW� DQDO\VHU� OHV� LQIRUPDWLRQV� HQ� YXH� GH�
SODQLILHU�GHV�VROXWLRQV�HIILFDFHV�G¶DGDSWDWLRQ�pFRV\VWpPLTXH3� 

34. /H�SURMHW�GH�FRRSpUDWLRQ�6XG�6XG�ODQFp�SDU�OD�)$2�HW�OD�&KLQH�VXU�OD�OXWWH�FRQWUH�
OHV�PDODGLHV�DQLPDOHV�WUDQVIURQWDOLqUHV�GDQV�OH�EDVVLQ�GX�0pNRQJ�D�SHUPLV�OD�PLVH�HQ�
FRPPXQ� GH� ERQQHV� SUDWLTXHV� HW� OH� WUDQVIHUW� GH� WHFKQLTXHV� HQ� PDWLqUH� GH� SULVH� HQ�
FKDUJH�GHV�PDODGLHV�ERYLQHV�HW�SRUFLQHV�GDQV�OHV�SD\V�SDUWLFLSDQWV��&DPERGJH��&KLQH��
0\DQPDU�HW�5pSXEOLTXH�GpPRFUDWLTXH�SRSXODLUH�ODR���(Q�RXWUH��OD�)$2�D�FRQWULEXp�j�
IDLUH�DGRSWHU�GHV�V\VWqPHV�GH�SURGXFWLRQ�GXUDEOHV�HW�LQFOXVLIV�GDQV�OH�VHFWHXU�GX�FRWRQ�
HQ� eTXDWHXU� HW� DX� 3DUDJXD\� JUkFH� j� O¶DSSOLFDWLRQ� /D]RV�� GRQW� O¶REMHFWLI� HVW� GH�
SHUPHWWUH�DX[�KRPPHV�� DX[� IHPPHV�� DX[� MHXQHV� HW� DX[� LQVWLWXWLRQV�G¶DFFpGHU� j�GHV�
LQIRUPDWLRQV�TXL�IDYRULVHQW�OH�GpYHORSSHPHQW�UXUDO�GXUDEOH�  

35. /H�IRQGV�GH�FRQWULEXWLRQV�YRORQWDLUHV�PLV�HQ�SODFH�SDU�OD�&KLQH�HW�O¶2UJDQLVDWLRQ�
GHV� 1DWLRQV� 8QLHV� SRXU� OH� GpYHORSSHPHQW� LQGXVWULHO� �218',��� TXL� HQFRXUDJH� OH�
WUDQVIHUW�GH�FRQQDLVVDQFHV�HW�GH� WHFKQRORJLHV�6XG�6XG�HQWUH� OD�&KLQH�HW� OHV�SD\V�HQ�
GpYHORSSHPHQW�� D� SHUPLV� GH� ILQDQFHU� XQ� SURMHW� VXU� OH� WUDQVIHUW� GH� VROXWLRQV�
WHFKQRORJLTXHV�VRODLUHV�SKRWRYROWDwTXHV�GH�OD�&KLQH�YHUV�OHV�)LGML�HW�OD�UpJLRQ�GHV�vOHV�
HW� WHUULWRLUHV� GX� 3DFLILTXH� GDQV� VRQ� HQVHPEOH�� OH� EXW� pWDQW� GH� SURPRXYRLU� OHXU�
GpYHORSSHPHQW�VRFLDO��pFRQRPLTXH�HW�HQYLURQQHPHQWDO�GXUDEOH�JUkFH�j�XQH�XWLOLVDWLRQ�
DFFUXH� GH� FHV� VROXWLRQV�� &H� SURMHW� D� SHUPLV� G¶pODERUHU� XQ� SURJUDPPH� FRPSOHW� GH�
WUDQVIHUW�GH�OD�WHFKQRORJLH�SKRWRYROWDwTXH�FKLQRLVH�YHUV�FHV�vOHV�HW�WHUULWRLUHV��  

36. /D�&18&('�D�DLGp� OHV�SD\V�HQ�GpYHORSSHPHQW� VDQV� OLWWRUDO�HW� OHV�SHWLWV�eWDWV�
LQVXODLUHV� HQ� GpYHORSSHPHQW�� JUkFH� j� OD� FRRSpUDWLRQ� 6XG�6XG� HW� j� OD� FRRSpUDWLRQ�
WULDQJXODLUH�� j� DPpOLRUHU� OHXUV� V\VWqPHV�GH� WUDQVSRUW� �LQIUDVWUXFWXUHV�GH� WUDQVSRUW� HW�
ORJLVWLTXH�� HW� j� VH� IDLUH� XQH� PHLOOHXUH� SODFH� VXU� OHV� PDUFKpV� PRQGLDX[� WRXW� HQ�
FRQWULEXDQW�j�OD�UpDOLVDWLRQ�GHV�REMHFWLIV�GH�GpYHORSSHPHQW�GXUDEOH�HW�j�O ¶DSSOLFDWLRQ�
HIIHFWLYH�GH�O¶$FFRUG�GH�3DULV�� 

37. /D� FRRSpUDWLRQ� 6XG�6XG� HVW� GHYHQXH� SOXV� SHUWLQHQWH� SRXU� OD� OXWWH� FRQWUH� OHV�
HIIHWV� GHV� FKDQJHPHQWV� FOLPDWLTXHV�� TXL� VRQW� SOXV� UHVVHQWLV� SDU� OHV� SD\V� HQ�
GpYHORSSHPHQW��PDLV�LO�UHVWH�HQFRUH�EHDXFRXS�j�IDLUH�SRXU�UHOHYHU�FH�GpIL� 
 
 

__________________ 

 3 9RLU ��ZZZ�LLVG�RUJ�SURMHFWV�DOLYH�DGDSWDWLRQ�OLYHOLKRRGV�DQG�HFRV\VWHPV�SODQQLQJ�WRRO� 
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 ,,,� )DLWV�VDLOODQWV�GHV�DFWLYLWpV�PHQpHV�SDU�OHV�HQWLWpV� 
GHV�1DWLRQV�8QLHV�HQ�DSSOLFDWLRQ�GHV�UHFRPPDQGDWLRQV�
IRUPXOpHV�j�OD�GHX[LqPH�&RQIpUHQFH�GH�KDXW�QLYHDX� 
GHV�1DWLRQV�8QLHV�VXU�OD�FRRSpUDWLRQ�6XG�6XG 
 
 

38. 'DQV� OH� 'RFXPHQW� ILQDO� GH� %XHQRV�$LUHV� LVVX� GH� OD� GHX[LqPH� &RQIpUHQFH� GH�
KDXW� QLYHDX� GHV� 1DWLRQV� 8QLHV� VXU� OD� FRRSpUDWLRQ� 6XG�6XG�� OD� FRPPXQDXWp�
LQWHUQDWLRQDOH�V¶HVW�IpOLFLWpH�GX�WUDYDLO�DFFRPSOL�SDU�OHV�HQWLWpV�GHV�1DWLRQV�8QLHV�SRXU�
LQWpJUHU� OD�FRRSpUDWLRQ�6XG�6XG�GDQV� OHXUV� FDGUHV� VWUDWpJLTXHV�HW� OHXUV�SURJUDPPHV�
GH�WUDYDLO��HW�D�LQYLWp�FHOOHV�FL�j�FRQWLQXHU�VXU�FHWWH�YRLH�DILQ�G¶DFFpOpUHU�OD�UpDOLVDWLRQ�
GHV� REMHFWLIV� GH� GpYHORSSHPHQW� GX� 3URJUDPPH� ����� HW� GHV� REMHFWLIV�
LQWHUJRXYHUQHPHQWDX[�FRQQH[HV��  
 
 

 $� 3RXUVXLWH�GX�UHQIRUFHPHQW�GH�OD�FDSDFLWp�GHV�HQWLWpV� 
GHV�1DWLRQV�8QLHV�j�V¶LQYHVWLU�GDQV�OD�FRRSpUDWLRQ�6XG�6XG� 
HW�OD�FRRSpUDWLRQ�WULDQJXODLUH 
 
 

39. /HV� HQWLWpV� GHV� 1DWLRQV� 8QLHV� RQW� DSSOLTXp� OHV� SULQFLSDOHV� UHFRPPDQGDWLRQV�
IRUPXOpHV� j� OD� GHX[LqPH� &RQIpUHQFH� GH� KDXW� QLYHDX� GHV� 1DWLRQV� 8QLHV� VXU� OD�
FRRSpUDWLRQ� 6XG�6XG�� VL� ELHQ� TXH� OD� FRRSpUDWLRQ� 6XG�6XG� HW� OD� FRRSpUDWLRQ�
WULDQJXODLUH�VRQW�DX�SUHPLHU�SODQ�GHV�DFWLYLWpV�RSpUDWLRQQHOOHV�GX�V\VWqPH�GHV�1DWLRQV�
8QLHV� SRXU� OH� GpYHORSSHPHQW�� FRQIRUPpPHQW� DX[� UpVROXWLRQV� SHUWLQHQWHV� GH�
O¶$VVHPEOpH� JpQpUDOH� UHODWLYHV� j� O¶H[DPHQ� TXDGULHQQDO� FRPSOHW�� $YDQW� WRXW�� OHV�
RUJDQLVPHV�GHV�1DWLRQV�8QLHV�RQW�FRQWLQXp�GH�MHWHU�OHV�EDVHV�G¶XQ�DSSXL�SOXV�HIILFDFH�
j�OD�FRRSpUDWLRQ�6XG�6XG�HW�j�OD�FRRSpUDWLRQ�WULDQJXODLUH�HQ�UHQIRUoDQW�OHXUV�SURSUHV�
FDSDFLWpV�LQVWLWXWLRQQHOOHV�j�°XYUHU�GDQV�FH�GRPDLQH��¬�FHWWH�ILQ�� LOV�RQW�FRQWLQXp�j�
LQYHVWLU�GDQV�GHV�VWUDWpJLHV�HW�GDQV�OD�FUpDWLRQ�G¶XQLWpV�HW�GH�SURJUDPPHV�VSpFLDOLVpV�
GRWpV�GH�UHVVRXUFHV�KXPDLQHV�HW�ILQDQFLqUHV�FRQVDFUpHV�j�OD�FRRSpUDWLRQ�6XG�6XG�HW�j�
OD� FRRSpUDWLRQ� WULDQJXODLUH��TXL�VHUYLURQW�GH�PRGqOHV�SRXU� O¶DSSXL�DX[� LQLWLDWLYHV�GH�
UHQIRUFHPHQW�GHV�FDSDFLWpV�GHV�eWDWV�0HPEUHV�GDQV�FH�GRPDLQH�  
 
 

 %� 8WLOLVDWLRQ�GHV�PpFDQLVPHV�LQVWLWXWLRQQHOV�HW�DXWUHV�SRXU�UHQIRUFHU�
OD�FRRSpUDWLRQ�6XG�6XG�HW�OD�FRRSpUDWLRQ�WULDQJXODLUH�DX[�ILQV� 
GH�OD�UpDOLVDWLRQ�GHV�REMHFWLIV�GH�GpYHORSSHPHQW�GXUDEOH  
 
 

40. /HV� HQWLWpV� GHV� 1DWLRQV� 8QLHV� RQW� FRQWLQXp� j� DGRSWHU� XQH� DSSURFKH� SOXV�
V\VWpPDWLTXH� RX� LQVWLWXWLRQQDOLVpH� GH� OD� FRRSpUDWLRQ� 6XG�6XG� HW� GH� OD� FRRSpUDWLRQ�
WULDQJXODLUH��FRQIRUPpPHQW�j�OD�GHPDQGH�IRUPXOpH�GDQV�OH�'RFXPHQW�ILQDO�GH�%XHQRV�
$LUHV�� (OOHV� RQW� IDLW� GHV� SURJUqV� GDQV� OHXUV� HIIRUWV� YLVDQW� j� VXUPRQWHU� O¶REVWDFOH�
SHUVLVWDQW� TX¶HVW� OH� PDQTXH� G¶LQIRUPDWLRQV� GHV� SD\V� HQ� GpYHORSSHPHQW� VXU� OHV�
LQVWLWXWLRQV� DSSURSULpHV� DYHF� OHVTXHOOHV� LOV� SHXYHQW� FROODERUHU�� OHV� SDUWHQDLUHV�
SRWHQWLHOV��OHV�SROLWLTXHV�GH�GpYHORSSHPHQW�HIILFDFHV�HW�OHV�ERQQHV�SUDWLTXHV�PpULWDQW�
G¶rWUH�DGDSWpHV�DLOOHXUV��FH�TXL�SHUPHWWUDLHQW�j�FHV�SD\V�G¶DSSUHQGUH�GDYDQWDJH�OHV�XQV�
GHV� DXWUHV� VXU� OHV� PR\HQV� HIILFDFHV� G¶DWWHLQGUH� OHV� REMHFWLIV� GH� GpYHORSSHPHQW� HQ�
V¶DSSX\DQW� VXU� OHV� SROLWLTXHV� HW� GHV� SUDWLTXHV� GRQW� O¶HIILFDFLWp� D� pWp� SURXYpH� SDU�
FHUWDLQV�G¶HQWUH�HX[� 

41. $YHF�O¶DSSXL�GHV�HQWLWpV�GHV�1DWLRQV�8QLHV��OHV�SD\V�HQ�GpYHORSSHPHQW�VH�VRQW�
GH�SOXV�HQ�SOXV�LQYHVWLV�GDQV�GHV�LQLWLDWLYHV�GH�FRRSpUDWLRQ�6XG�6XG�HW�GH�FRRSpUDWLRQ�
WULDQJXODLUH�IDYRULVpHV�SDU�GLYHUV�PpFDQLVPHV�LQVWLWXWLRQQHOV�HW�DXWUHV��QRWDPPHQW�GHV�
SURMHWV� SLORWHV�� GHV� FHQWUHV� G¶H[FHOOHQFH�� GHV� SODWHIRUPHV� QXPpULTXHV�� GHV� UpVHDX[��
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GHV� JURXSHV�GH� UpIOH[LRQ�� GHV�EDVHV� GH� GRQQpHV�� GHV� FHQWUHV� GH� FRRUGLQDWLRQ� HW� GHV�
SDUWHQDULDWV�PXOWLSDUWLWHV��FRPPH�GpFULW�FL�GHVVRXV� 

42. (Q������HW�HQ�������OH�3$0�D�H[pFXWp�OD�GHX[LqPH�SKDVH�GHV�SURMHWV�SLORWHV�GH�
FRRSpUDWLRQ�6XG�6XG�HW�GH�FRRSpUDWLRQ�WULDQJXODLUH�DYHF�XQ�ILQDQFHPHQW�GH�GpSDUW�HW�
XQ�DSSXL�WHFKQLTXH�GX�0LQLVWqUH�FKLQRLV�GH�O¶DJULFXOWXUH�HW�GHV�DIIDLUHV�UXUDOHV��/RUV�
GH�OD�GHX[LqPH�SKDVH��OHV�UpVXOWDWV�REWHQXV�DX�&RQJR��HQ�eTXDWHXU��DX�.HQ\D�HW�j�6UL�
/DQND�RQW�pWp�FRQVROLGpV��HW�XQ�QRXYHDX�SURMHW�D�pWp� ODQFp�DX�3pURX��/HV� LQLWLDWLYHV�
SLORWHV� YLVDLHQW� j� UHQIRUFHU� OD� UpVLOLHQFH� HW� OHV� PR\HQV� GH� VXEVLVWDQFH� GHV� SHWLWV�
H[SORLWDQWV� DJULFROHV� YXOQpUDEOHV� JUkFH� DX� VDYRLU�IDLUH� GX� &HQWUH� G¶H[FHOOHQFH� GX�
3$0�HQ�&KLQH�HW�GHV�LQVWLWXWLRQV�FKLQRLVHV��  

43. /H�318'�D�FRQWLQXp�G¶DSSRUWHU�VRQ�FRQFRXUV�j�OD�FRGLILFDWLRQ�V\VWpPDWLTXH�GHV�
FRQQDLVVDQFHV�VXU�OHV�VROXWLRQV�GH�GpYHORSSHPHQW�GHV�SD\V�GX�6XG�HW�G¶LQWpJUHU�FHV�
VROXWLRQV�HW�ERQQHV�SUDWLTXHV�GDQV� OD�SODWHIRUPH�QXPpULTXH�6RXWK�6RXWK�*DOD[\�� ,O�
V¶HVW� pJDOHPHQW� DVVRFLp� DX�%XUHDX� GHV�1DWLRQV�8QLHV� SRXU� OD� FRRSpUDWLRQ� 6XG�6XG�
SRXU� OD� PLVH� HQ� SODFH� GX� UpVHDX� 6RXWK�6RXWK� *OREDO� 7KLQNHUV�� TXL� UHJURXSH� VL[�
UpVHDX[�FRQVWLWXpV�GH�SOXV�GH�����JURXSHV�GH�UpIOH[LRQ�GX�PRQGH�GX�6XG�GDQV�OH�EXW�
GH�IDYRULVHU�OH�GLDORJXH��GH�QRXYHOOHV�UpIOH[LRQV�HW�GH�QRXYHOOHV�UHFKHUFKHV�IRQGpHV�
VXU� GHV� GRQQpHV� SUREDQWHV� UHODWLYHV� j� OD� FRRSpUDWLRQ� 6XG�6XG� HW� DX[� VROXWLRQV� GH�
GpYHORSSHPHQW� GHV� SD\V� GX� 6XG�� (Q� ������ QHXI� GRFXPHQWV� GH� UHFKHUFKH� RQW� pWp�
SURGXLWV� SDU� GHV� JURXSHV� GH� UpIOH[LRQ� GX� 6XG� VXU� OHV� PpFDQLVPHV� LQVWLWXWLRQQHOV�
QDWLRQDX[�GpGLpV�j�OD�FRRSpUDWLRQ�6XG�6XG��HQ�SDUWLFXOLHU�OD�FROODERUDWLRQ�HQ�PDWLqUH�
GH�VFLHQFH��GH�WHFKQRORJLH�HW�G¶LQQRYDWLRQ��/H�318'�GLVSRVH�pJDOHPHQW�G¶XQ�FHQWUH�
GH�FRRUGLQDWLRQ�j�WHPSV�SDUWLHO�FKDUJp�GH�OD�FRRSpUDWLRQ�6XG�6XG�HW�GH�OD�FRRSpUDWLRQ�
WULDQJXODLUH� GDQV� FKDTXH� EXUHDX� UpJLRQDO�� TXL� VH� FRRUGRQQH� DYHF� OHV� FHQWUHV� GH�
FRRUGLQDWLRQ�FKDUJpV�GH�OD�FRRSpUDWLRQ�6XG�6XG�HW�GH�OD�FRRSpUDWLRQ�WULDQJXODLUH�GDQV�
OHV�EXUHDX[�GH�SD\V�GX�318'��/H�3{OH�)LQDQFHPHQW�GX�318'�HQ�$IULTXH�D�UHQIRUFp�
OH�U{OH�GHV�SD\V�DIULFDLQV�HQ�WDQW�TXH�SDUWHQDLUHV�6XG�6XG�DFWLIV�GX�%XUHDX�UpJLRQDO�
SRXU� O¶$IULTXH�GDQV� O¶H[pFXWLRQ�GX�SURMHW� UpJLRQDO� VXU� OD�FRRSpUDWLRQ�6XG�6XG�HW� OD�
FRRSpUDWLRQ�WULDQJXODLUH�HW�OD�PLVH�HQ�°XYUH�GX�SURJUDPPH�GH�FRRSpUDWLRQ�6XG �6XG�
HQ�$IULTXH�� /H� &HQWUH� SRXU� OHV� SROLWLTXHV� UHODWLYHV� DX[� SDUWHQDULDWV� PRQGLDX[� HQ�
IDYHXU�GX�GpYHORSSHPHQW�GX�318'��VLWXp�j�6pRXO��D�MRXp�XQ�U{OH�IpGpUDWHXU�ORUV�GHV�
GLVFXVVLRQV�PHQpHV�j� WUDYHUV� OH�PRQGH��QRWDPPHQW�FHOOHV� UHODWLYHV�j� OD�FRRSpUDWLRQ�
6XG�6XG�HW�j�OD�FRRSpUDWLRQ�WULDQJXODLUH��HW�OH�UpVHDX�GH�ODERUDWRLUHV�DFFpOpUDWHXUV�GX�
318'� HQ�$IULTXH� D� UHFHQVp� HW� FRGLILp� ��� VROXWLRQV� HW� LQQRYDWLRQV� DIULFDLQHV� SRXU�
O¶LQWHQVLILFDWLRQ�GH�OD�FRRSpUDWLRQ�6XG�6XG�HW�GH�OD�FRRSpUDWLRQ�WULDQJXODLUH��  

44. /D�&(6$2�D�IDFLOLWp� O¶pFKDQJH�GH�ERQQHV�SUDWLTXHV�SRXU� OD�PLVH�HQ�°XYUH�GX�
3URJUDPPH� ����� HW� O¶DSSOLFDWLRQ� GHV� DFFRUGV� LQWHUQDWLRQDX[� V¶\� UDSSRUWDQW�� (OOH� D�
pODERUp� GHV� LQLWLDWLYHV� GH� FRRSpUDWLRQ� 6XG�6XG� HW� GH� FRRSpUDWLRQ� WULDQJXODLUH� SRXU�
DLGHU� VHV� eWDWV� PHPEUHV� j� DWWHLQGUH� OHV� REMHFWLIV� GH� GpYHORSSHPHQW� GXUDEOH��
QRWDPPHQW�HQ�FUpDQW�XQH�SODWHIRUPH�pOHFWURQLTXH�GH�JHVWLRQ�GHV�GRQV�HQ�IDYHXU�GX�
/LEDQ�HQ�YXH�GH�UHQGUH�SOXV�HIILFDFH�HW�SOXV�WUDQVSDUHQWH�OD�FRRSpUDWLRQ�WULDQJXODLUH�
SRXU�OH�UHOqYHPHQW�GX�SD\V�DSUqV�OHV�FKRFV�PXOWLSOHV�TX¶LO�DYDLW�FRQQXV��HW�HQ�PHWWDQW�
HQ�SODFH�OH�PpFDQLVPH�GH�FRQYHUVLRQ�GH�OD�GHWWH�HQ�LQYHVWLVVHPHQWV�SRXU�OD�SURWHFWLRQ�
GX�FOLPDW�HW�OD�UpDOLVDWLRQ�GHV�REMHFWLIV�GH�GpYHORSSHPHQW�GXUDEOH��GRQW�O ¶REMHFWLI�HVW�
GH� FRQYHUWLU� OHV� SDLHPHQWV� GX� VHUYLFH� GH� OD� GHWWH� H[WpULHXUH� GHV� SD\V� HQ�
LQYHVWLVVHPHQWV�QDWLRQDX[�SRXU�O¶H[pFXWLRQ�GH�SURMHWV�UpVLOLHQWV�IDFH�DX[�FKDQJHPHQWV�
FOLPDWLTXHV� JUkFH� j� GHV� DFFRUGV� GH� FROODERUDWLRQ� HQWUH� GpELWHXUV�� FUpDQFLHUV� HW�
GRQDWHXUV��'HV�WUDYDX[�FRQQH[HV�VRQW�PHQpV�DYHF�GH�QRPEUHXVHV�SDUWLHV�SUHQDQWHV��
QRWDPPHQW�O¶$OOHPDJQH��O¶eJ\SWH��OD�-RUGDQLH�HW�OD�7XQLVLH��/D�&(6$2�D�pJDOHPHQW�
°XYUp� SRXU� OD� PLVH� HQ� SODFH� GH� OD� SODWHIRUPH� GpQRPPpH� ©  $UDE� 6XVWDLQDEOH�
'HYHORSPHQW�*RDO�JDWHZD\ ª�TXL�D�SRXU�EXW�GH�UHQIRUFHU�OHV�FDSDFLWpV�VWDWLVWLTXHV�GHV�
SD\V�HW�GH�IDYRULVHU�OD�FROODERUDWLRQ�UpJLRQDOH�HQ�PDWLqUH�GH�GRQQpHV�HW�GH�VWDWLVWLTXHV��
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O¶REMHFWLI�pWDQW�GH�VXLYUH�OHV�SURJUqV�DFFRPSOLV�GDQV�OD�UpDOLVDWLRQ�GHV�REMHFWLIV�HW�G ¶HQ�
UHQGUH�FRPSWH�� 

45. /D�6HFWLRQ�UHVSRQVDEOH�GX�UHQIRUFHPHQW�GHV�FDSDFLWpV�HW�GHV�SDUWHQDULDWV�GH�OD�
'LYLVLRQ� GH� OD� VWUDWpJLH� HW� GH� OD� JHVWLRQ� GHV� SURJUDPPHV� GH� OD� &RPPLVVLRQ�
pFRQRPLTXH� HW� VRFLDOH� SRXU� O¶$VLH� HW� OH� 3DFLILTXH� �&(6$3�� pWDLW� FKDUJpH� GH� OD�
FRRUGLQDWLRQ�GH�OD�FRRSpUDWLRQ�6XG�6XG�HW�GH�OD�FRRSpUDWLRQ�WULDQJXODLUH�DX�VHLQ�GH�OD�
&RPPLVVLRQ�� /D� &(6$3� D� pJDOHPHQW� IDFLOLWp� OD� FRRSpUDWLRQ� HW� O¶pFKDQJH� GH�
FRQQDLVVDQFHV�HQWUH�SDLUV�SRXU�DLGHU�FHUWDLQV�SD\V�HQ�GpYHORSSHPHQW�GH�OD�UpJLRQ�GH�
O¶$VLH�HW�GX�3DFLILTXH�j� VXUPRQWHU� OHV�GLIILFXOWpV� V\VWpPLTXHV� OLpHV�j� OD�SUpSDUDWLRQ�
GHV� H[DPHQV� QDWLRQDX[� YRORQWDLUHV�� 3DU� H[HPSOH�� HOOH� D� ODQFp� XQ� SURJUDPPH� GH�
MXPHODJH� G¶H[DPHQV� QDWLRQDX[� YRORQWDLUHV�� H[SpULPHQWp� GDQV� TXDWUH� SD\V� HQ�
GpYHORSSHPHQW�G¶$VLH�GX�1RUG�HW�G¶$VLH�FHQWUDOH��$UPpQLH��*pRUJLH��.LUJKL]LVWDQ�HW�
2X]EpNLVWDQ���SRXU�OD�PLVH�HQ�FRPPXQ�GH�FRQQDLVVDQFHV��GH�GRQQpHV�G¶H[SpULHQFHV�
HW�GH�UHFRPPDQGDWLRQV�SUDWLTXHV�HQ�YXH�GH�OD�SUpSDUDWLRQ�HW�GX�VXLYL�GHV�H[DPHQV��  

46. /¶218',� D� H[pFXWp� ���� SURMHWV� pODERUpV� VXU� OD� EDVH� GH� VHV� LQLWLDWLYHV� GH�
FRRSpUDWLRQ�6XG�6XG�HW�GH�FRRSpUDWLRQ�WULDQJXODLUH��'HV�FRDOLWLRQV�LQWHUQDWLRQDOHV�HW�
GH�PXOWLSOHV�GRQDWHXUV�RQW�DSSRUWp�OHXU�FRQFRXUV�j�OD�SOXSDUW�GHV�SURMHWV��TXL�FLEODLHQW�
GLIIpUHQWHV� ]RQHV�JpRJUDSKLTXHV �� FHUWDLQV�SURMHWV� SRUWDLHQW� VXU� OH� UHQIRUFHPHQW�GHV�
FDSDFLWpV�GHV�SD\V�HQ�GpYHORSSHPHQW�j�FUpHU�HW�j�JpUHU�GHV�SDUFV�LQGXVWULHOV�� 

47. /D� )$2� D� XQ� EXUHDX� H[FOXVLYHPHQW� GpGLp� j� OD� FRRSpUDWLRQ� 6XG�6XG� HW� j� OD�
FRRSpUDWLRQ� WULDQJXODLUH�� PDLV� VHV� SURJUDPPHV� GH� FRRSpUDWLRQ� 6XG�6XG� HW� GH�
FRRSpUDWLRQ�WULDQJXODLUH�VRQW�EDVpV�GDQV�FKDFXQ�GH�VHV�FLQT�EXUHDX[�UpJLRQDX[��(OOH�
D� PHQp� GLYHUVHV� DFWLYLWpV� GDQV� OH� FDGUH� GH� VD� FRRSpUDWLRQ� 6XG�6XG� HW� WULDQJXODLUH��
QRWDPPHQW� O¶LQLWLDWLYH� GH� FRRSpUDWLRQ� HQWUH� YLOOHV�� TXL� HVW� XQ� H[HPSOH� W\SH� GH�
PpFDQLVPH� G¶pFKDQJH� GH� ERQQHV� SUDWLTXHV� HQ�PDWLqUH� GH� SROLWLTXHV� HW� G¶DSSURFKHV�
QRYDWULFHV�SRXU�GHV�V\VWqPHV�DOLPHQWDLUHV�XUEDLQV�GXUDEOHV�HW�LQFOXVLIV�GDQV�OHV�SD\V�
GX�6XG�� 

48. /DQFp� SDU� O¶236� HW� O¶$UJHQWLQH�� OH� SURMHW� GH� FRRSpUDWLRQ� WULDQJXODLUH� VXU� OH�
UHQIRUFHPHQW�GH�OD�GpWHFWLRQ�HW�GH�OD�VXUYHLOODQFH�DX[�QLYHDX[�QDWLRQDO�HW�UpJLRQDO�GH�
OD�UpVLVWDQFH�DX[�DQWLPLFURELHQV��TXL�FLEODLW�OHV�eWDWV�PHPEUHV�GH�OD�&RPPXQDXWp�GHV�
&DUDwEHV��D�FRQWULEXp�j�UHQIRUFHU�OHV�FDSDFLWpV�GHV�ODERUDWRLUHV�GH�����SDUWLFLSDQWV�HQ�
OD�PDWLqUH�� 

49. &RPPH� O¶LOOXVWUHQW� OHV� H[HPSOHV� PHQWLRQQpV� SOXV� KDXW�� OHV� RUJDQLVPHV� GHV�
1DWLRQV�8QLHV�RQW�FRQWLQXp�GH�SURPRXYRLU�OD�FRRSpUDWLRQ�6XG�6XG�HW�OD�FRRSpUDWLRQ�
WULDQJXODLUH�HQ�VH�VHUYDQW�GHV�PpFDQLVPHV�LQVWLWXWLRQQHOV�HW�DXWUHV�  
 
 

 &� 3RXUVXLWH�GH�OD�SULVH�HQ�FRQVLGpUDWLRQ�V\VWpPDWLTXH�  
GH�OD�FRRSpUDWLRQ�6XG�6XG�HW�GH�OD�FRRSpUDWLRQ�WULDQJXODLUH� 
GDQV�OHV�FDGUHV�VWUDWpJLTXHV�GX�V\VWqPH�GHV�1DWLRQV�8QLHV� 
SRXU�OH�GpYHORSSHPHQW 
 
 

50. 2XWUH�O¶XWLOLVDWLRQ�GHV�PpFDQLVPHV�LQVWLWXWLRQQHOV�HW�DXWUHV�SUpVHQWpV�SOXV�KDXW��
OHV� RUJDQLVPHV� GHV� 1DWLRQV� 8QLHV� RQW� FRQWLQXp� GH� GpSOR\HU� GHV� VWUDWpJLHV� GH�
GpYHORSSHPHQW��'H�QRPEUHXVHV�HQWLWpV�GHV�1DWLRQV�8QLHV��GRQW�OD�)$2��OH�),'$��OH�
318'�� OH� 318(�� O¶81(6&2� HW� OH� 3URJUDPPH� GHV� 1DWLRQV� 8QLHV� SRXU� OHV�
pWDEOLVVHPHQWV�KXPDLQV� �218�+DELWDW��� RQW� LQGLTXp� DYRLU� FRQoX�GHV� VWUDWpJLHV� OHXU�
SHUPHWWDQW� GH� FRQWLQXHU� j� LQWpJUHU� OD� FRRSpUDWLRQ� 6XG�6XG� HW� OD� FRRSpUDWLRQ�
WULDQJXODLUH�GDQV�OHXUV�SROLWLTXHV�HW�SURJUDPPHV��FH�TXL�FDGUH�ELHQ�DYHF�OHV�SUDWLT XHV�
DSSURXYpHV� SDU� OD� GHX[LqPH� &RQIpUHQFH� GH� KDXW� QLYHDX� GHV� 1DWLRQV� 8QLHV� VXU� OD�
FRRSpUDWLRQ� 6XG�6XG� HW� TXH� FHOOH�FL� OHXU� DYDLW� GHPDQGp� GH� SRXUVXLYUH��
&ROOHFWLYHPHQW�� FHV� VWUDWpJLHV� UHSUpVHQWHQW�XQ�SDVVDJH� UHPDUTXDEOH�G ¶XQH� DSSURFKH�
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DG� KRF� j� XQH� DSSURFKH� SOXV� SURJUDPPDWLTXH� HW� PLHX[� FHQWUpH�� JUkFH� j� ODTXHOOH� OD�
FRRSpUDWLRQ� 6XG�6XG� HW� OD� FRRSpUDWLRQ� WULDQJXODLUH� RQW� MRXp� XQ� U{OH� SOXV� LPSRUWDQW�
GDQV� OHV� DFWLYLWpV� RSpUDWLRQQHOOHV� GX� V\VWqPH� GHV� 1DWLRQV� 8QLHV� SRXU� OH�
GpYHORSSHPHQW��3DU�H[HPSOH��OH�SODQ�VWUDWpJLTXH�GX�318'�������������YLVH�j�UHQGUH�
OD� FRRSpUDWLRQ�6XG�6XG�SOXV� VWUDWpJLTXH� HQ� UHQIRUoDQW� OHV� OLHQV� HQWUH� OHV�SD\V� HW� HQ�
DSSOLTXDQW�OHXUV�FRQQDLVVDQFHV�HW�OHXU�H[SpULHQFH�SRXU�IDLUH�DYDQFHU�OH�GpYHORSSHPHQW�
GXUDEOH�� 

51. $X�QLYHDX�UpJLRQDO��OD�&(6$3�D�LQWpJUp�OD�FRRSpUDWLRQ�6XG�6XG�HW�OD�FRRSpUDWLRQ�
WULDQJXODLUH�GDQV�WRXWHV�OHV�GLYLVLRQV�HQ�WDQW�TX¶LQLWLDWLYHV�HVVHQWLHOOHV�j�OD�UpDOLVDWLRQ�
GHV� REMHFWLIV� GX� SODQ�SURJUDPPH�GH� OD�&RPPLVVLRQ� SRXU� ������ HW� SRXU� DSSX\HU� OD�
PLVH�HQ�°XYUH�GX�3URJUDPPH������SDU�OHV�eWDWV�0HPEUHV��/HV�EXUHDX[�HW� LQVWLWXWV�
UpJLRQDX[� GH� OD� &(6$3� RQW� ODUJHPHQW� XWLOLVp� FHV� LQLWLDWLYHV� SRXU� SURPRXYRLU� OD�
FRRSpUDWLRQ� UpJLRQDOH� HQ�$VLH� HW� GDQV� OH� 3DFLILTXH� HQ� \� PHQDQW� GHV� DFWLYLWpV� GH�
UHQIRUFHPHQW� GHV� FDSDFLWpV�� /H� VHFUpWDULDW� GH� OD� &(3$/&� D� LQWpJUp� OD� FRRSpUDWLRQ�
6XG�6XG�GDQV�VRQ�SURJUDPPH�GH�WUDYDLO�SDU�O¶LQWHUPpGLDLUH�G¶XQ�RUJDQH�VXEVLGLDLUH��
OH� &RPLWp� GH� FRRSpUDWLRQ� 6XG�6XG�� GRQW� O¶REMHFWLI� SULQFLSDO� HVW� GH� UHQIRUFHU� OD�
FRRSpUDWLRQ� LQWHUQDWLRQDOH� SRXU� OH� GpYHORSSHPHQW�� QRWDPPHQW� OD� FRRSpUD WLRQ� 6XG�
6XG�HW�1RUG�6XG�HW�OD�FRRSpUDWLRQ�WULDQJXODLUH�HW�PXOWLODWpUDOH��/D�&(6$2�D�DGRSWp�
O¶DSSURFKH�SURMHW�SRXU� WRXWHV� VHV�DFWLYLWpV�HW� WRXV� VHV�SURJUDPPHV��6HV�SURMHWV� VRQW�
H[pFXWpV� VHORQ� XQ� IRUPDW� ELHQ� GpILQL� TXL� JDUDQWLW� TXH� WRXWHV� OHV� FRQQDLVVDQFHV�
SURGXLWHV�RQW� XQH� FRPSRVDQWH�G¶DLGH� DX�GpYHORSSHPHQW��/HV�SURMHWV�QH� FRPSRUWDQW�
SDV�XQH�WHOOH�FRPSRVDQWH�QH�VRQW�SDV�H[pFXWpV��HW�OHV�SURSRVLWLRQV�FRQWHQDQW�XQ�YROHW�
VXU�OD�FRRSpUDWLRQ�6XG�6XG�HW�OD�FRRSpUDWLRQ�WULDQJXODLUH�VRQW�SULRULWDLUHV�  

52. ¬� OD� VXLWH� GH� OD� GHX[LqPH�&RQIpUHQFH� GH� KDXW� QLYHDX�� OH� %XUHDX� GHV�1DWLRQV�
8QLHV� SRXU� OD� FRRSpUDWLRQ� 6XG�6XG� D� UHQIRUFp� VD� FROODERUDWLRQ� DYHF� OHV� DFWHXUV�
UpJLRQDX[� HW� LQWHUQDWLRQDX[� GX� GpYHORSSHPHQW� DILQ� G¶DFFURvWUH� O¶HIIHW� GH� OD�
FRRSpUDWLRQ� 6XG�6XG� HW� GH� OD� FRRSpUDWLRQ� WULDQJXODLUH� VXU� OD� PLVH� HQ� °XYUH� GX�
3URJUDPPH������HW�GHV�FDGUHV�GH�GpYHORSSHPHQW�UpJLRQDX[��FRPPH�O¶$JHQGD������
GH� O¶8QLRQ� DIULFDLQH� HW� OHV�*UDQGHV� RULHQWDWLRQV� GH� OD�&RPPXQDXWp� GH� O¶$6($1� j�
O¶KRUL]RQ������� 
 
 

 '� 5HQIRUFHPHQW�GHV�FDSDFLWpV�KXPDLQHV�HW�LQVWLWXWLRQQHOOHV� 
GHV�eWDWV�0HPEUHV�SRXU�OD�FRQFHSWLRQ��OD�PLVH�HQ�°XYUH� 
HW�OD�JHVWLRQ�G¶LQLWLDWLYHV�GH�FRRSpUDWLRQ�6XG�6XG� 
HW�GH�FRRSpUDWLRQ�WULDQJXODLUH 
 
 

53. /¶XQH�GHV�UHFRPPDQGDWLRQV�OHV�SOXV�LPSRUWDQWHV�GX�'RFXPHQW�ILQDO�GH�%XHQRV�
$LUHV�HVW�FHOOH�TXL�SUpFRQLVH� OD�PLVH�HQ�SODFH�G¶LQVWLWXWLRQV�QDWLRQDOHV�HW�UpJLRQDOHV�
FKDUJpHV�GH�OD�JHVWLRQ�GH�OD�FRRSpUDWLRQ�6XG�6XG�HW�GH�OD�FRRSpUDWLRQ�WULDQJXODLUH��RX�
OH� UHQIRUFHPHQW� GH� FHOOHV� TXL� H[LVWHQW�� 6L� GH� WHOOHV� LQVWLWXWLRQV� GHYDQW� DPpOLRUHU� OD�
SUHVWDWLRQ� GHV� VHUYLFHV� SXEOLFV� HW� UpSRQGUH� j� G¶DXWUHV� EHVRLQV� Q¶H[LVWHQW� SDV�� GH�
QRPEUHX[�SODQV�G¶DFWLRQ�SURPHWWHXUV�QH�SRXUURQW�SDV�SURGXLUH�OHV�HIIHWV�HVFRPSWpV�  

54. &RQIRUPpPHQW�DX�'RFXPHQW�ILQDO�� OH�318'�D�DFFRPSDJQp�GHV�SD\V�GDQV�GHV�
GRPDLQHV� FOpV�� HQ� OHV� DLGDQW� QRWDPPHQW� j� FUpHU� XQ� HQYLURQQHPHQW� IDYRUDEOH� j� OD�
FRRSpUDWLRQ�6XG�6XG�HW�j�OD�FRRSpUDWLRQ�WULDQJXODLUH�DX[�QLYHDX[�QDWLRQDO�HW�UpJLRQDO��
SDU�O¶LQWHUPpGLDLUH�GH�VHV�FHQWUHV�UpJLRQDX[�HW�GH�VHV�EXUHDX[�GH�SD\V��HW�j�PHWWUH�HQ�
SODFH�XQ�UpVHDX�6XG�6XG�GH�VROXWLRQV�GH�GpYHORSSHPHQW�HW�G¶pFKDQJHV��,O�D�SXEOLp�OHV�
RULHQWDWLRQV� GH� VHV� EXUHDX[� GH� SD\V� SRXU� O¶pODERUDWLRQ� GH� VWUDWpJLHV� QDWLRQDOHV� GH�
FRRSpUDWLRQ�6XG�6XG�HW�GH�FRRSpUDWLRQ�WULDQJXODLUH��&HV�RULHQWDWLRQV�YLVHQW�j�DLGHU�OH�
SHUVRQQHO� GX� 318'� j� DVVLVWHU� OHV� JRXYHUQHPHQWV� GDQV� O¶pODERUDWLRQ� HW� OD� PLVH� HQ�
°XYUH�GH�OHXUV�SROLWLTXHV�QDWLRQDOHV�UHODWLYHV�j�OD�FRRSpUDWLRQ�6XG�6XG�FRQIRUPpPHQW�
DX� 'RFXPHQW� ILQDO� GH� %XHQRV�$LUHV�� HW� GDQV� OHXUV� HIIRUWV� YLVDQW� j� UHQIRUFHU� OHXU�
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pFRV\VWqPH�QDWLRQDO�GH�OD�FRRSpUDWLRQ�6XG�6XG��HQ�IRQFWLRQ�GHV�SULRULWpV�GH�FKDTXH�
SD\V�� 

55. /D� &KLQH�� OD� )pGpUDWLRQ� GH� 5XVVLH�� O¶,QGRQpVLH�� OH�0H[LTXH� HW� OD�7XUTXLH� RQW�
pWDEOL�XQ�SDUWHQDULDW�DYHF�OH�318'�SRXU�UHQIRUFHU�OHXUV�GLVSRVLWLIV�LQVWLWXWLRQQHOV�SDU�
O¶pODERUDWLRQ�GH�UqJOHPHQWV�HW�GH�VWUDWpJLHV�MXULGLTXHV�HW�OD�PLVH�HQ�SODFH�G¶XQ�FDGUH�
GH�UpVXOWDWV�SRXU�OD�FRRSpUDWLRQ�6XG�6XG�HW�OD�FRRSpUDWLRQ�WULDQJXODLUH��/H�&HQWUH�SRXU�
OHV� SROLWLTXHV� UHODWLYHV� DX[� SDUWHQDULDWV� PRQGLDX[� HQ� IDYHXU� GX� GpYHORSSHPHQW� GX�
318'��VLWXp�j�6pRXO��D�DSSRUWp�VRQ�FRQFRXUV�j�O¶LQLWLDWLYH�5ZDQGD�&RRSHUDWLRQ�SRXU�
O¶pODERUDWLRQ�GH� OD� VWUDWpJLH�GH�FRRSpUDWLRQ�6XG�6XG�GX�5ZDQGD��/H�SURMHW� UpJLRQDO�
GX� 318'� HQ�$IULTXH� VXU� OD� FRRSpUDWLRQ� 6XG�6XG� HW� OD� FRRSpUDWLRQ� WULDQJXODLUH� D�
FRQWULEXp� j� IDLUH� GHV� SD\V� DIULFDLQV� GHV� SDUWHQDLUHV� DFWLIV� G¶pFKDQJH� 6XG�6XG� HQ�
DSSRUWDQW�VRQ�DSSXL�j�O¶pODERUDWLRQ�G¶XQH�DUFKLWHFWXUH�QDWLRQDOH�GH�FRRSpUDWLRQ�6XG�
6XG��FRPPH�GHV�PpFDQLVPHV�GH�UDSSRUW�VXU�OHV�VROXWLRQV�GH�FRRSpUDWLRQ�6XG�6XG�HW�
GH� FRRSpUDWLRQ� WULDQJXODLUH� HW� GHV� UpVHDX[� SHUPHWWDQW� G¶pWDEOLU� GHV� GLDORJXHV�
UpJLRQDX[��\�FRPSULV�GHV�pYpQHPHQWV�QDWLRQDX[�GH�PLVH�HQ�UHODWLRQ��  

56. /H� )RQGV� G¶pTXLSHPHQW� GHV� 1DWLRQV� 8QLHV� D� XWLOLVp� O¶DOOLDQFH� © %HWWHU� 7KDQ�
&DVK ª� �0LHX[� TXH� GH� O¶DUJHQW� OLTXLGH�� SRXU� HQFRXUDJHU� OHV� eWDWV� 0HPEUHV� j�
SURPRXYRLU� DFWLYHPHQW� OD� FRRSpUDWLRQ� 6XG�6XG� HW� OD� FRRSpUDWLRQ� WULDQJXODLUH�� HQ�
PHWWDQW�HQ�SODFH�XQH�SODWHIRUPH�SHUPHWWDQW�GH�IDYRULVHU�O¶DSSUHQWLVVDJH�WUDQVQDWLRQDO��
HQWUH�SD\V�GX�6XG��VXU�OH�SDVVDJH�DX[�SDLHPHQWV�QXPpULTXHV�SRXU�OHV�VHUYLFHV�SXEOLFV�
GH� EDVH�� GH� PXOWLSOLHU� OHV� SRVVLELOLWpV� GH� GpYHORSSHPHQW� pFRQRPLTXH� ORFDO� HW� GH�
UHQIRUFHU�O¶XWLOLVDWLRQ�GH�FHOXL�FL��G¶DFFpGHU�DX�ILQDQFHPHQW�GH�O¶DFWLRQ�FOLPDWLTXH�HW�
GH� SURPRXYRLU� GHV� DSSURFKHV� UpJLRQDOHV� G¶LQFOXVLRQ� ILQDQFLqUH� IDYRUDEOH� DX�
GpYHORSSHPHQW�GHV�PDUFKpV�IDLEOHV�  

57. /D�)$2�D�DSSRUWp� VRQ�FRQFRXUV�DX�GpYHORSSHPHQW�GHV�FDSDFLWpV� LQGLYLGXHOOHV�
HW�RUJDQLVDWLRQQHOOHV��HVVHQWLHOOHPHQW�HQ�PDWLqUH�G¶pODERUDWLRQ��GH�PLVH�HQ�°XYUH��GH�
FRRUGLQDWLRQ� HW� G¶LQWHQVLILFDWLRQ� GHV� SURJUDPPHV� GH� FRRSpUDWLRQ� 6XG�6XG� HW� GH�
FRRSpUDWLRQ�WULDQJXODLUH�SRXU�OD�UpDOLVDWLRQ�GHV�REMHFWLIV�GH�GpYHORSSHPHQW�QDWLRQDX[��
\�FRPSULV� OHV�REMHFWLIV� HW� OHV� FLEOHV�GH�GpYHORSSHPHQW�GXUDEOH��3DU� H[HPSOH��HOOH� D�
PLV�HQ�SODFH�XQ�SURMHW�GH�FRRSpUDWLRQ�WULDQJXODLUH�HQWUH�OD�&KLQH��OHV�3D\V�%DV�HW�HOOH�
PrPH�SRXU�DPpOLRUHU�OD�FRPSUpKHQVLRQ�HW�OHV�FDSDFLWpV�GH�UHFKHUFKH�HW�GH�IRUPDWLRQ�
GHV� SDUWHQDLUHV� FKLQRLV� HQ� PDWLqUH� GH� FRRSpUDWLRQ� 6XG�6XG� HW� GH� FRRSpUDWLRQ�
WULDQJXODLUH�� 'DQV� OD� UpJLRQ� GH� O¶$VLH� HW� GX� 3DFLILTXH�� HOOH� D� FRQWULEXp� DX�
GpYHORSSHPHQW� GHV� FDSDFLWpV� WHFKQLTXHV� G¶XQ� ODERUDWRLUH� GH� VDQWp� DQLPDOH� HQ�
$IJKDQLVWDQ��DYHF�OH�FRQFRXUV�GH�OD�7KDwODQGH��(Q�$IULTXH��HOOH�D�FRQWULEXp�j�UHQIRUFHU�
OHV� FDSDFLWpV� LQVWLWXWLRQQHOOHV� GH� OD� 5pSXEOLTXH�8QLH� GH� 7DQ]DQLH� HW� OHV� FDSDFLWpV�
KXPDLQHV� GH� O¶2XJDQGD�� HQ� pODERUDQW� HW� HQ� PHWWDQW� HQ� °XYUH� GHV� LQLWLDWLYHV� GH�
FRRSpUDWLRQ�6XG�6XG�HW� GH� FRRSpUDWLRQ� WULDQJXODLUH��(Q�$PpULTXH� ODWLQH� HW�GDQV� OHV�
&DUDwEHV��HOOH�D�DSSRUWp�VRQ�FRQFRXUV�j�OD�FRQFHSWLRQ�G¶XQ�FDWDORJXH�G¶H[SpULHQFHV��
GH�VXSSRUWV�GH�FRQQDLVVDQFHV�HW�GH�VHUYLFHV�YLVDQW�j�SURPRXYRLU�OD�FRRSpUDWLRQ�6XG�
6XG�GDQV�OHV�GHX[�UpJLRQV��FRQIRUPpPHQW�DX[�SROLWLTXHV�QDWLRQDOHV��O¶DFFHQW�pWDQW�PLV�
VXU�OHV�VHFWHXUV�DJULFROH�HW�DOLPHQWDLUH��  

58. /H�),'$�D�RFWUR\p�XQ�GRQ�GH���PLOOLRQ�GH�GROODUV�DX�*RXYHUQHPHQW�PDURFDLQ�
DILQ� TXH� FHOXL�FL� PHWWH� HQ� °XYUH� XQ� SURJUDPPH� GH� FRRSpUDWLRQ� 6XG�6XG� HW� GH�
FRRSpUDWLRQ� WULDQJXODLUH� GLULJp�SDU� OH� SD\V� HW� TX¶LO� MRXH�XQ� U{OH� GH�SUHPLHU� SODQ� HQ�
SDUWDJHDQW� VRQ� VDYRLU�IDLUH� DYHF�G¶DXWUHV�SD\V�G¶$IULTXH��&H� GRQ� DYDLW� SRXU� EXW� GH�
SURPRXYRLU� OD� SROLWLTXH�� OH� GpYHORSSHPHQW� GH� OD� FKDvQH� GH� YDOHXU� HW� O ¶DGRSWLRQ� GX�
FRQFHSW� G¶© DJURSROH ª� HQ� &{WH� G¶,YRLUH� HW� j� 0DGDJDVFDU�� /H� )RQGV� D� IRXUQL� XQ�
ILQDQFHPHQW�SRXU�WLUHU�SDUWL�GX�FHQWUH�G¶H[FHOOHQFH�GH�OD�FRRSpUDWLRQ�6XG�6XG�HW�GH�
OD�FRRSpUDWLRQ�WULDQJXODLUH�j�,IUDQH��DX�0DURF��HW�SRXU�IDLUH�EpQpILFLHU�G ¶DXWUHV�SD\V��
QRWDPPHQW�OH�%XUNLQD�)DVR�HW�OH�1LJHU��GX�VXFFqV�REWHQX�j�0DGDJDVFDU�  
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59. /H� %XUHDX� GHV� 1DWLRQV� 8QLHV� SRXU� OD� FRRSpUDWLRQ� 6XG�6XG� D� FROODERUp� DYHF�
O¶2UJDQLVDWLRQ�LQWHUQDWLRQDOH�GH�OD�)UDQFRSKRQLH�SRXU�HQJDJHU�XQ�GLDORJXH�GLUHFW�GH�
WUqV�KDXW�QLYHDX�VXU�OD�FRRSpUDWLRQ�6XG�6XG�HQWUH�OD�&RPPLVVLRQ�GH�O¶8QLRQ�DIULFDLQH�
HW�OH�VHFUpWDULDW�GH�O¶$6($1��,O�D�pJDOHPHQW�pODERUp�XQ�FDGUH�GH�FRRSpUDWLRQ�DYHF�OH�
0pFDQLVPH� DIULFDLQ� G¶pYDOXDWLRQ� SDU� OHV� SDLUV� HW� O¶$JHQFH� GH� GpYHORSSHPHQW� GH�
O¶8QLRQ�DIULFDLQH��HQ�YXH�GH�VRXWHQLU�OHV�SD\V�G¶$IULTXH�HW�OD�UpJLRQ�GDQV�OD�UpDOLVDWLRQ�
GHV�REMHFWLIV�GH�O¶$JHQGD������HW�GX�3URJUDPPH������ 
 
 

 (� 0RELOLVDWLRQ�GH�UHVVRXUFHV�HW�LQLWLDWLYHV�GH�SDUWHQDULDW�DSSX\pHV�
SDU�OHV�HQWLWpV�GHV�1DWLRQV�8QLHV�HQ�YXH�G¶DFFpOpUHU� 
OH�GpYHORSSHPHQW�GXUDEOH�SDU�OD�FRRSpUDWLRQ�6XG�6XG� 
HW�OD�FRRSpUDWLRQ�WULDQJXODLUH 
 
 

60. /HV�HQWLWpV�GHV�1DWLRQV�8QLHV�RQW�FRQWLQXp�j�XWLOLVHU�OHXU�SRXYRLU�GH�PRELOLVDWLRQ�
SRXU� MRXHU� XQ� U{OH� GH� FDWDO\VHXU� HW� IDLUH� SDUWLFLSHU� XQ� ODUJH� pYHQWDLO� G ¶DFWHXUV� DX[�
HIIRUWV� YLVDQW� j� DSSX\HU� OHV� LQLWLDWLYHV� GH� FRRSpUDWLRQ� 6XG�6XG� HW� GH� FRRSpUDWLRQ�
WULDQJXODLUH�� /D� VWUDWpJLH�GH�PRELOLVDWLRQ� GHV� UHVVRXUFHV�GH� OD�&(6$3� ������������
LQWqJUH�OD�FRRSpUDWLRQ�6XG�6XG�HW�OD�FRRSpUDWLRQ�WULDQJXODLUH�HQ�WDQW�TX¶LQLWLDWLYHV�FOpV�
GH�SDUWHQDULDW�HW�GH�FRRSpUDWLRQ�SRXU�OH�GpYHORSSHPHQW��¬�FHW�pJDUG��OD�&(6$3�HW�OD�
&KLQH�RQW�FROODERUp�GDQV�XQ�FDGUH�JpQpUDO�GH�ILQDQFHPHQW�HW�GH�FRRSpUDWLRQ�DSSHOp�
© &KLQD�(6&$3� &RRSHUDWLRQ� 3URJUDPPH ª�� 'DQV� FHW� HVSULW�� ��� SD\V� HQ�
GpYHORSSHPHQW�HW�SD\V�OHV�PRLQV�DYDQFpV�GH�OD�UpJLRQ�GH�O¶$VLH�HW�GX�3DFLILTXH�RQW�
DSSRUWp�� HQ� ������ XQ� DSSXL� ILQDQFLHU� j� FLQT� LQVWLWXWV� UpJLRQDX[� GH� OD� &(6$3� SRXU�
PHWWUH� HQ�°XYUH� GHV� SURJUDPPHV� GH� UHQIRUFHPHQW� GHV� FDSDFLWpV� HW� SURPRXYRLU� OHV�
pFKDQJHV� 6XG�6XG� VXU� OD� PpFDQLVDWLRQ� HW� OHV� PDFKLQHV� DJULFROHV�� OH� WUDQVIHUW� GH�
WHFKQRORJLHV�� O¶LQIRUPDWLTXH� DX� VHUYLFH� GX� GpYHORSSHPHQW�� OHV� GRQQpHV� HW� OHV�
VWDWLVWLTXHV��HW�OD�JHVWLRQ�GHV�LQIRUPDWLRQV�VXU�OHV�FDWDVWURSKHV�� 

61. /¶206�D�FRQWULEXp�j�OD�FUpDWLRQ�GX�SUHPLHU�FHQWUH�GH�WUDQVIHUW�GH�WHFKQRORJLHV�
SRXU� OD� SURGXFWLRQ� GH� O¶DFLGH� ULERQXFOpLTXH� PHVVDJHU� �$51� PHVVDJHU�� FRQWUH� OD�
&29,'� HQ� $IULTXH� GX� 6XG�� &HWWH� LQLWLDWLYH�� TXL� HVW� FRQoXH� SRXU� DFFURvWUH� OD�
SURGXFWLRQ�GH�YDFFLQV�FRQWUH�OD�&29,'����HW�G¶DXWUHV�SURGXLWV�PpGLFDX[�HW�O¶DFFqV�j�
FHX[�FL�� UpXQLW� OHV� SDUWHQDLUHV� GX�0pFDQLVPH� &29$;� SRXU� XQ� DFFqV� PRQGLDO� DX[�
YDFFLQV�FRQWUH�OD�&29,'�����%LRYDF��$IULJHQ�%LRORJLFV�DQG�9DFFLQHV�HW�OHV�&HQWUHV�
DIULFDLQV�GH�SUpYHQWLRQ�HW�GH�FRQWU{OH�GHV�PDODGLHV��  

62. (Q�������OD�&(6$2�D�FUpp�XQ�IRQGV�H[WUDEXGJpWDLUH�HW�PRELOLVp�GHV�UHVVRXUFHV�
SRXU�FH�FHQWUH�DXSUqV�GX�)RQGV�DUDEH�GH�GpYHORSSHPHQW�pFRQRPLTXH�HW�VRFLDO�EDVp�DX�
.RZHwW�� (OOH� D� FRQWLQXp� j� PRELOLVHU� GHV� UHVVRXUFHV� DXSUqV� GH� SDUWHQDLUHV� HW� GH�
GRQDWHXUV�H[WpULHXUV�SRXU�VRXWHQLU�OHV�SD\V�DUDEHV�HQ�GpYHORSSHPHQW�HW�FHX[�OHV�PRLQV�
DYDQFpV�� 

63. /H�&HQWUH�UpJLRQDO�GX�318'�SRXU� O¶(XURSH�HW� O¶$VLH�FHQWUDOH�D�XQ�GRVVLHU�GH�
SURMHWV� G¶HQJDJHPHQWV� SURJUDPPDWLTXHV� DYHF� GH� QRPEUHX[� SDUWHQDLUHV� GRQDWHXUV�
VWUDWpJLTXHV� �)pGpUDWLRQ� GH� 5XVVLH�� 3RORJQH�� 5pSXEOLTXH� WFKqTXH�� 6ORYDTXLH� HW�
7XUTXLH��SRXU�H[SpULPHQWHU�HW�PHWWUH�HQ�°XYUH�GLYHUVHV�IRUPHV�GH�FRRSpUDWLRQ�6XG �
6XG��GH�FRRSpUDWLRQ�(VW�(VW�HW�GH�FRRSpUDWLRQ�WULDQJXODLUH��\�FRPSULV�OD�PRELOLVDWLRQ�
GH�UHVVRXUFHV�HW�OHV�PRGDOLWpV�G¶HQJDJHPHQW�DYHF�OH�VHFWHXU�SULYp�  

64. ¬� OD� )$2�� RXWUH� OHV� DOORFDWLRQV� LVVXHV� GX� EXGJHW� GH� EDVH�� G ¶LPSRUWDQWHV�
UHVVRXUFHV� ILQDQFLqUHV� SURYHQDQW� G¶DXWUHV� VRXUFHV� VRQW� FRQVDFUpHV� j� OD� FRRSpUDWLRQ�
6XG�6XG� HW� j� OD� FRRSpUDWLRQ� WULDQJXODLUH� SDU� O¶LQWHUPpGLDLUH� GH� IRQGV� G¶DIIHFWDWLRQ�
VSpFLDOH��OH�SOXV�LPSRUWDQW�pWDQW�OH�)RQGV�G¶DIIHFWDWLRQ�VSpFLDOH�)$2�&KLQH��DYHF�XQH�
FRQWULEXWLRQ� GH� ��� PLOOLRQV� GH� GROODUV� GX� *RXYHUQHPHQW� FKLQRLV�� GHVWLQp� j�
SURPRXYRLU� OD� FRRSpUDWLRQ� 6XG�6XG� HW� OD� FRRSpUDWLRQ� WULDQJXODLUH� GDQV� OH� VHFWHXU�
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DJULFROH��(Q�������OD�)$2�V¶HVW�DVVRFLpH�j� OD�&KLQH�SRXU�OD�SKDVH�,,�GX�3URJUDPPH�
)$2�&KLQH� GH� FRRSpUDWLRQ� 6XG�6XG�� DYHF� XQ� LQYHVWLVVHPHQW� VXSSOpPHQWDLUH� GH�
�� PLOOLRQV� GH� GROODUV� GH� OD� &KLQH�� /D� SKDVH� ,,,�� TXL� D� GpEXWp� HQ� ������ D� SRXU� EXW�
G¶LQWHQVLILHU�OHV�LQLWLDWLYHV�GH�FRRSpUDWLRQ�6XG�6XG�HW�GH�FRRSpUDWLRQ�WULDQJXODLUH�DILQ�
GH� FRQWULEXHU� DX� SODQ� GH� OD� )$2�� DX[� REMHFWLIV� PRQGLDX[� HW� DX[� REMHFWLIV� GH�
GpYHORSSHPHQW� GXUDEOH�� (OOH� V¶DSSXLHUD� VXU� FHUWDLQV� GHV� SULQFLSDX[� HQVHLJQHPHQWV�
WLUpV� GHV� SKDVHV� SUpFpGHQWHV�� QRWDPPHQW� O¶HQJDJHPHQW� WRWDO� HW� OD� YRORQWp� SROLWLTXH�
GHV�JRXYHUQHPHQWV�K{WHV�HQ�FH�TXL�FRQFHUQH�O¶H[pFXWLRQ�GHV�SURMHWV��OD�SDUWLFLSDWLRQ�
GX�VHFWHXU�SULYp�HW�OH�GpYHORSSHPHQW�GX�FRQWLQXXP�DJULFXOWXUH�LQGXVWULH� 

65. /H�),'$�D�pWDEOL����SDUWHQDULDWV�SRXU�IDLUH�DYDQFHU�OD�FRRSpUDWLRQ�6XG�6XG�HW�OD�
FRRSpUDWLRQ�WULDQJXODLUH��HW�SOXV�GH����PLOOLRQV�GH�GROODUV�G¶LQYHVWLVVHPHQWV�6XG�6XG�
RQW�pWp�FROOHFWpV��(Q�RXWUH��SOXV�GH� ���DWHOLHUV�GH�PLVH�HQ�FRPPXQ�G¶H[SpULHQFHV�HW�
GH�FRQQDLVVDQFHV�HW�GH�UHQIRUFHPHQW�GHV�FDSDFLWpV�RQW�pWp�RUJDQLVpV��QRWDPPHQW�VXU�
O¶DJULFXOWXUH�GXUDEOH�� OD�ILQDQFH�UXUDOH��OD�JHVWLRQ�GHV�UHVVRXUFHV�HQ�HDX��O ¶DFFqV�DX[�
PDUFKpV��HWF��3RXU�UHQIRUFHU� OHV�SDUWHQDULDWV�HW� O¶HQJDJHPHQW�DX�QLYHDX�PRQGLDO�� OH�
),'$�D�FUpp�OD�'LYLVLRQ�GH� O¶HQJDJHPHQW��GHV�SDUWHQDULDWV�HW�GH� OD�PRELOLVDWLRQ�GHV�
UHVVRXUFHV�j�O¶pFKHOOH�PRQGLDOH��/¶RUJDQH�FKDUJp�GH�OD�FRRSpUDWLRQ�6XG�6XG�HW�GH�OD�
FRRSpUDWLRQ� WULDQJXODLUH� DX� VHLQ� GH� OD� 'LYLVLRQ� VH� FRQVDFUH� QRQ� VHXOHPHQW� j� OD�
IDFLOLWDWLRQ� GH� FHV� GHX[� IRUPHV� GH� FRRSpUDWLRQ�� PDLV� DXVVL� DX� GpYHORSSHPHQW� GH�
SDUWHQDULDWV�HW�j�OD�PRELOLVDWLRQ�GH�UHVVRXUFHV�  

66. $ORUV�TXH�OH�PRQGH�FKHUFKDLW�GHV�PR\HQV�GH�VH�UHFRQVWUXLUH�HQ�PLHX[�DSUqV�OD�
SDQGpPLH�� OD� %DQTXH� PRQGLDOH� D�� GDQV� VRQ� 5DSSRUW� VXU� OH� GpYHORSSHPHQW� GDQV� OH�
PRQGH� ����� LQWLWXOp� © /H� FRPPHUFH� DX� VHUYLFH� GX� GpYHORSSHPHQW� j� O¶qUH� GH� OD�
PRQGLDOLVDWLRQ�GHV�FKDvQHV�GH�YDOHXU ª��UDSSHOp�DX[�OHFWHXUV�OH�U{OH�TXH�OHV�FKDvQHV�GH�
YDOHXU�PRQGLDOHV�DYDLHQW�MRXp�HQ�SHUPHWWDQW�DX[�SD\V�HQ�GpYHORSSHPHQW�G¶DFFpOpUHU�
OHXU� FURLVVDQFH� HW� GH� FRPPHQFHU� j� UDWWUDSHU� OHV� SD\V� GpYHORSSpV� DYDQW� OD� FULVH�
ILQDQFLqUH� PRQGLDOH� GH� ������ 'DQV� OH� UDSSRUW�� LO� HVW� GLW� TXH� OHV� FKDvQHV� GH� YDOHXU�
PRQGLDOHV�SRXYDLHQW�FRQWLQXHU�GH�VWLPXOHU�OD�FURLVVDQFH��GH�FUpHU�GHV �HPSORLV�HW�GH�
UpGXLUH�OD�SDXYUHWp��&HSHQGDQW��OHV�SD\V�HQ�GpYHORSSHPHQW�GHYUDLHQW�HQWUHSUHQGUH�GHV�
UpIRUPHV� SOXV� HIILFDFHV� SRXU� SURPRXYRLU� OHXU� SDUWLFLSDWLRQ� DX[� FKDvQHV� GH� YDOHXU�
PRQGLDOHV��OHV�SD\V�GpYHORSSpV�GHYUDLHQW�PHWWUH�HQ�°XYUH�GHV�SROLWLTXHV�RXYHUWHV�HW�
SUpYLVLEOHV��HW�WRXV�OHV�SD\V�GHYUDLHQW�V¶HQJDJHU�j�GRQQHU�XQH�QRXYHOOH�LPSXOVLRQ�j�OD�
FRRSpUDWLRQ� PXOWLODWpUDOH�� /H� PXOWLODWpUDOLVPH� HVW� DEVROXPHQW� QpFHVVDLUH�� HW� OD�
FRRSpUDWLRQ�6XG�6XG�HW�OD�FRRSpUDWLRQ�WULDQJXODLUH�VRQW�GHV�FRPSRVDQWHV�HVVHQWLHOOHV�
GH�OD�IRUPXOH�GX�VXFFqV� 
 
 

 ,9� $SSXL�j�OD�GpILQLWLRQ�GHV�RULHQWDWLRQV�JpQpUDOHV��
PRELOLVDWLRQ��JHVWLRQ�GHV�FRQQDLVVDQFHV�HW�DXWUH�DFWLRQ�
FDWDO\WLTXH�GX�%XUHDX�GHV�1DWLRQV�8QLHV� 
SRXU�OD�FRRSpUDWLRQ�6XG�6XG 
 
 

67. /H�%XUHDX�GHV�1DWLRQV�8QLHV�SRXU�OD�FRRSpUDWLRQ�6XG�6XG�D�FRQWLQXp�j�IRXUQLU�
GHV�VHUYLFHV�GH�VHFUpWDULDW�HW�XQ�DSSXL�j� OD�GpILQLWLRQ�GHV�RULHQWDWLRQV�JpQpUDOHV�DX[�
RUJDQHV� LQWHUJRXYHUQHPHQWDX[�HW�DX[�HQWLWpV�GHV�1DWLRQV�8QLHV��/H�%XUHDX�D�pWDEOL�
GHV� UDSSRUWV� DQDO\WLTXHV� VXU� OD�FRRSpUDWLRQ�6XG�6XG�HW� OD� FRRSpUDWLRQ� WULDQJXODLUH ��
DSSRUWp� VRQ� FRQFRXUV� DX[� FRQFHUWDWLRQV� VXU� OHV� SROLWLTXHV� HW� DX[� PpFDQLVPHV�
LQWHUJRXYHUQHPHQWDX[�� QRWDPPHQW� OD� GHX[LqPH� &RQIpUHQFH� GH� KDXW� QLYHDX� GHV�
1DWLRQV� 8QLHV� VXU� OD� FRRSpUDWLRQ� 6XG�6XG� HW� OH� &RPLWp� GH� KDXW� QLYHDX� SRXU� OD�
FRRSpUDWLRQ� 6XG�6XG �� DVVXUp� OD� FRRUGLQDWLRQ� GH� O¶DSSXL� FRKpUHQW� GX� V\VWqPH� GHV�
1DWLRQV�8QLHV� j� OD� FRRSpUDWLRQ�6XG�6XG�� \� FRPSULV� O¶pODERUDWLRQ�GH� OD� VWUDWpJLH� GH�
FRRSpUDWLRQ� 6XG�6XG� HW� GH� FRRSpUDWLRQ� WULDQJXODLUH� DX� VHUYLFH� GX� GpYHORSSHPHQW�
GXUDEOH�DSSOLFDEOH�j�O¶pFKHOOH�GX�V\VWqPH�GHV�1DWLRQV�8QLHV ��LQFLWp�OD�FRPPXQDXWp�
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LQWHUQDWLRQDOH�j�GRQQHU�VXLWH�DX[�UHFRPPDQGDWLRQV�IRUPXOpHV�GDQV�OH�'RFXPHQW�ILQDO�
GH�%XHQRV�$LUHV� 

68. '\QDPLVp�SDU�OHV�QRXYHDX[�HQJDJHPHQWV�HQ�IDYHXU�GH�OD�FRRSpUDWLRQ�6XG�6XG�
HW�GH�OD�FRRSpUDWLRQ�WULDQJXODLUH�SULV�ORUV�GH�OD�GHX[LqPH�&RQIpUHQFH�GH�KDXW�QLYHDX��
OH�%XUHDX�D�FRQWLQXp�GH�SURPRXYRLU��GH�SU{QHU��GH�FRRUGRQQHU�HW�G¶DSSX\HU�FHV�IRUPHV�
GH� FRRSpUDWLRQ� DX�QLYHDX�PRQGLDO� HW� DX� VHLQ�GX� V\VWqPH�GHV�1DWLRQV�8QLHV�SRXU� OH�
GpYHORSSHPHQW��'HV� FRPSWHV� UHQGXV� GpWDLOOpV� GHV�PHVXUHV� SULVHV� SRXU� UHQIRUFHU� OH�
U{OH�GH�FRRUGLQDWLRQ�HW�O¶HIILFDFLWp�GX�%XUHDX�ILJXUHQW�GDQV�PRQ�UDSSRUW�DX�&RPLWp�GH�
KDXW� QLYHDX� SRXU� OD� FRRSpUDWLRQ� 6XG�6XG� �66&������� HW� GDQV� OH� UDSSRUW� GH�
O¶$GPLQLVWUDWHXU�GX�318'��66&��������PDLV�OD�SUpVHQWH�VHFWLRQ�HVW�D[pH�VXU�O¶DFWLRQ�
FDWDO\WLTXH�GX�%XUHDX� 

69. 2XWUH�OD�FRRUGLQDWLRQ�GH�OD�FRRSpUDWLRQ�6XG�6XG�HW�GH�OD�FRRSpUDWLRQ�WULDQJXODLUH�
j�O¶pFKHOOH�GX�V\VWqPH�GHV�1DWLRQV�8QLHV��OH�%XUHDX�D�PLV�HQ�°XYUH�GH�QRPEUHXVHV�
LQLWLDWLYHV� FDWDO\WLTXHV�� RUJDQLVp� GHV� DFWLYLWpV� GH� PRELOLVDWLRQ� HW� VHUYL� GH� S{OH� GH�
FRQQDLVVDQFHV�SRXU�OD�FRRSpUDWLRQ�6XG�6XG�HW�OD�FRRSpUDWLRQ�WULDQJXODLUH�DX�6LqJH�HW�
DX�QLYHDX�GHV�SD\V�DILQ�G¶LQWHQVLILHU�OHV�pFKDQJHV�SUDWLTXHV��3DUPL�FHV�LQLWLDWLYHV��RQ�
SHXW� FLWHU� OD� SURPRWLRQ� GX� WUDQVIHUW� GH� WHFKQRORJLHV� 6XG�6XG�� OD� FUpDWLRQ� GH�
SODWHIRUPHV� QXPpULTXHV� GH� FROODERUDWLRQ�� OH� UHFHQVHPHQW� GHV� ERQQHV� SUDWLTXHV� GH�
GpYHORSSHPHQW��O¶pWDEOLVVHPHQW�GH�SDUWHQDULDWV�HW�O¶pODERUDWLRQ�GH�QRPEUHX[�VXSSRUWV�
GH�FRQQDLVVDQFHV�� 

70. 'DQV� OH� FDGUH� GX� SURMHW� GX� &HQWUH� PRQGLDO� GH� GpYHORSSHPHQW� 6XG�6XG�� OH�
%XUHDX� D� IDFLOLWp� OH� WUDQVIHUW� GH� WHFKQRORJLHV� HW� FRQWULEXp� DX� UHQIRUFHPHQW� GHV�
FDSDFLWpV� GDQV� OHV� SD\V� HQ� GpYHORSSHPHQW�� (Q� ������ TXDWUH� SURMHWV� GH�
PLFURILQDQFHPHQW�D[pV�VXU�OD�GHPDQGH�RQW�pWp�ODQFpV��QRWDPPHQW�VXU�OD�SrFKH�GXUDEOH�
GDQV�OD�FKDvQH�GH�YDOHXU�GX�WLODSLD�SRXU�OHV�SHWLWV�H[SORLWDQWV�DJULFROHV�HQ�5pSXEOLTXH�
8QLH�GH�7DQ]DQLH ��OH�GpYHORSSHPHQW�GH�PDWpULDX[�GH�FRQVWUXFWLRQ�SHUIRUPDQWV�HW�OD�
FRQVWUXFWLRQ�SDU�OD�PLVH�HQ�FRPPXQ�GH�WHFKQRORJLHV�HIILFDFHV�HQWUH�OHV�SD\V�VLWXpV�OH�
ORQJ�GX�FRXORLU�© XQH�&HLQWXUH��XQH�5RXWH ª�HQ�&KLQH ��OH�GpYHORSSHPHQW�GX�WRXULVPH�
GXUDEOH�HW� O¶pOLPLQDWLRQ�GH� OD�SDXYUHWp�HQ�2X]EpNLVWDQ��DYHF�GHV�pFKDQJHV�HQWUH� OHV�
GpFLGHXUV�DX�QLYHDX�ORFDO ��OH�GpYHORSSHPHQW�GXUDEOH�GX�EDPERX�DX�5ZDQGD�  

71. (Q� MXLQ� ������ OH� UpSHUWRLUH� QXPpULTXH� GH� OD� SODWHIRUPH� 6RXWK�6RXWK� *DOD[\�
FRQWHQDLW� SOXV� GH� ���� ERQQHV� SUDWLTXHV� HW� VROXWLRQV� QRYDWULFHV�� DYHF� SOXV� GH�
��� RUJDQLVPHV� LQVFULWV�� GRQW� ��� eWDWV� 0HPEUHV� HW� ��� SURJUDPPHV�� IRQGV� HW�
LQVWLWXWLRQV�VSpFLDOLVpHV�GHV�1DWLRQV�8QLHV� 

72. (Q� VHSWHPEUH� ������ OD� 'LYLVLRQ� SRXU� O¶$VLH� HW� OH� 3DFLILTXH� GX� %XUHDX� D�
FRRUJDQLVp� GHV� PDQLIHVWDWLRQV� SRXU� FpOpEUHU� OD� -RXUQpH� GHV� 1DWLRQV� 8QLHV� SRXU� OD�
FRRSpUDWLRQ� 6XG�6XG�� 'XUDQW� OD� FpOpEUDWLRQ�� FRRUJDQLVpH� SDU� OH� *RXYHUQHPHQW�
WKDwODQGDLV�HW�OH�SURJUDPPH�GHV�9RORQWDLUHV�GHV�1DWLRQV�8QLHV��DYHF�OD�SDUWLFLSDWLRQ�
GHV� JRXYHUQHPHQWV� FDPERGJLHQ� HW� FKLQRLV�� O¶DFFHQW� pWDLW� PLV� VXU� OH� YRORQWDULDW�
6XG�6XG�HQ�WDQW�TX¶pOpPHQW�LPSRUWDQW�SRXU�OD�UpDOLVDWLRQ�GHV�REMHFWLIV�GX�SURJUDPPH�
GH� GpYHORSSHPHQW� GXUDEOH�� /H� EXUHDX� VRXV�UpJLRQDO� GX�%XUHDX� SRXU� OH� 3DFLILTXH� D�
FRRUJDQLVp�OD�SUHPLqUH�FpOpEUDWLRQ�GH�FHWWH�-RXUQpH�GDQV�OD�VRXV�UpJLRQ�DYHF�OH�EXUHDX�
GX� FRRUGRQQDWHXU� UpVLGHQW�� DYHF� OD� SDUWLFLSDWLRQ� GH� OD� SOXSDUW� GHV� SD\V� HQ�
GpYHORSSHPHQW�GHV�vOHV�GX�3DFLILTXH�HW�GHV�SULQFLSDX[�SDUWHQDLUHV�GX�PRQGH�GX�6XG�
�$IULTXH�GX�6XG��&KLQH��,QGH�HW�,QGRQpVLH��  

73. (Q� ������ OD� 'LYLVLRQ� SRXU� O¶$VLH� HW� OH� 3DFLILTXH� D� pJDOHPHQW� SDUWLFLSp� DX�
SURFHVVXV� GH� UpIRUPH� GH� O¶218� DX� QLYHDX� UpJLRQDO�� (OOH� D� IDLW� FDPSDJQH� SRXU� XQ�
UHQIRUFHPHQW�GX�U{OH�GH�OD�FRRSpUDWLRQ�6XG�6XG�GDQV�WRXV�OHV�PDQGDWV�SHUWLQHQWV�GHV�
HQWLWpV�GHV�1DWLRQV�8QLHV�HW�D�HQFRXUDJp�O¶LQWpJUDWLRQ�GHV�DSSURFKHV�GH�FRRSpUDWLRQ�
6XG�6XG� HW� GH� FRRSpUDWLRQ� WULDQJXODLUH� GDQV� OHV� DQDO\VHV� FRPPXQHV� GH� SD\V� HW� OHV�
SODQV�FDGUHV�GH�FRRSpUDWLRQ�GHV�1DWLRQV�8QLHV�SRXU�OH�GpYHORSSHPHQW�GXUDEOH��  

https://undocs.org/fr/SSC/20/2
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74. /D�PrPH�DQQpH��OD�'LYLVLRQ�D�FROODERUp�DYHF�OH�*RXYHUQHPHQW�EDQJODGDLV�SRXU�
UHFHQVHU� ��� PHLOOHXUHV� SUDWLTXHV� GH� �� SD\V� HW� ��� RUJDQLVDWLRQV� GDQV� OH� GHX[LqPH�
YROXPH�GX�UHFXHLO�LQWLWXOp�7KH�6RXWK�6RXWK�0DWFKPDNHU������������%HVW�3UDFWLFHV��
/HV� VROXWLRQV� GH� GpYHORSSHPHQW� GX� UHFXHLO� RQW� pWp� SUpVHQWpHV� ORUV� GHV� DWHOLHUV� GX�
5pVHDX�6XG�6XG�SRXU�O¶LQQRYDWLRQ�GDQV�OHV�VHUYLFHV�SXEOLFV��R��O¶RIIUH�HW�OD�GHPDQGH�
GH�VROXWLRQV�VH�UHQFRQWUHQW�� 

75. (Q� MXLQ� ������ OD�'LYLVLRQ�GHV�eWDWV� DUDEHV��GH� O¶(XURSH� HW�GH� OD�&RPPXQDXWp�
G¶eWDWV� LQGpSHQGDQWV� GX� %XUHDX� D� SURSRVp� j� WRXV� OHV� FRRUGRQQDWHXU�WULFH�V�
UpVLGHQW�H�V� HW� DX[� pTXLSHV� GH� SD\V� GHV� 1DWLRQV� 8QLHV� GDQV� OHV� GHX[� UpJLRQV�� SDU�
O¶LQWHUPpGLDLUH�GHV�SUpVHQFHV�UpJLRQDOHV�GX�%XUHDX�GH�OD�FRRUGLQDWLRQ�GHV�DFWLYLWpV�GH�
GpYHORSSHPHQW��GH�UHQIRUFHU�O¶DSSXL�DSSRUWp�DX[�SD\V�SDUWHQDLUHV�LQWpUHVVpV�SDU�XQH�
pYDOXDWLRQ� QDWLRQDOH� GHV� WHQGDQFHV� HW� GHV� SRVVLELOLWpV� GH� FRRSpUDWLRQ� 6XG�6XG�� GH�
FRRSpUDWLRQ� (VW�(VW� HW� GH� FRRSpUDWLRQ� WULDQJXODLUH� GDQV� OHV� GHX[� UpJLRQV�� &HWWH�
pYDOXDWLRQ�SHUPHWWUD��HQWUH�DXWUHV��GH�IDLUH�OH�SRLQW�VXU�O ¶pWDW�GH�OD�FRRSpUDWLRQ�GDQV�
OH�SD\V ��GH�UHFHQVHU�OHV�SROLWLTXHV�UpXVVLHV�HW�OHV�VROXWLRQV�SUDWLTXHV  ��GH�FRQQDvWUH�OHV�
SULQFLSDX[� REVWDFOHV� j� VXUPRQWHU� HW� FKDQFHV� j� VDLVLU� SRXU� pWDEOLU�� UHQIRUFHU� HW�
FRQVROLGHU� OD� FRRSpUDWLRQ� 6XG�6XG�� OD� FRRSpUDWLRQ� (VW�(VW� HW� OD� FRRSpUDWLRQ�
WULDQJXODLUH �� GH� IRUPXOHU�XQH� VpULH�GH� UHFRPPDQGDWLRQV�SUDWLTXHV� j� O¶LQWHQWLRQ�GHV�
SDUWLHV�SUHQDQWHV�QDWLRQDOHV�HW�GHV�pTXLSHV�GH�SD\V�GHV�1DWLRQV�8QLHV��/¶pYDOXDWLRQ�
HVW�pJDOHPHQW�FRQIRUPH�DX�'RFXPHQW�ILQDO�GH�%XHQRV�$LUHV��GDQV�OHTXHO�RQ�D�H[KRUWp�
OH�V\VWqPH�GHV�1DWLRQV�8QLHV�SRXU�OH�GpYHORSSHPHQW�j�DLGHU�OHV�SD\V�j�UHQIRUFHU�OHV�
FDSDFLWpV� KXPDLQHV� HW� LQVWLWXWLRQQHOOHV� QpFHVVDLUHV� j� O ¶pODERUDWLRQ� HW� j� OD� PLVH� HQ�
°XYUH�GHV�SROLWLTXHV��VWUDWpJLHV�HW�SURJUDPPHV�QDWLRQDX[�GH�GpYHORSSHPHQW�UHODWL IV�
j�OD�FRRSpUDWLRQ�6XG�6XG�HW�j�OD�FRRSpUDWLRQ�WULDQJXODLUH� 

76. /H� %XUHDX� D� pJDOHPHQW� VHUYL� GH� S{OH� GH� FRQQDLVVDQFHV� SRXU� OD� FRRSpUDWLRQ�
6XG�6XG� JUkFH� j� VHV� QRPEUHX[� VXSSRUWV� GH� FRQQDLVVDQFHV�� DOODQW� GHV� UDSSRUWV�
WKpPDWLTXHV�VXU�OD�FRRSpUDWLRQ�6XG�6XG�DX[�UHFKHUFKHV�QRYDWULFHV�SUpVHQWpHV�GDQV�OHV�
GRFXPHQWV� LQWLWXOpV� © 6RXWK�6RXWK� ,GHDV ª�� HQ� SDVVDQW� SDU� OHV�YROXPHV� D[pV� VXU� OHV�
VROXWLRQV�GX�UHFXHLO�LQWLWXOp�/HV�%RQQHV�SUDWLTXHV�GH�OD�FRRSpUDWLRQ�6XG�6XG�HW�GH�OD�
FRRSpUDWLRQ�WULDQJXODLUH�SRXU�OH�GpYHORSSHPHQW�GXUDEOH�HW�OD�VpULH�© 6RXWK�6RXWK�LQ�
$FWLRQ ª��(Q����������VXSSRUWV�GH�FRQQDLVVDQFHV�RQW�pWp�FRSURGXLWV�SDU�OH�%XUHDX�HW�
VHV� SDUWHQDLUHV�� HW� OD� EDVH� GH� GRQQpHV� GHV� VROXWLRQV� GH� FRRSpUDWLRQ� 6XG�6XG� D� pWp�
HQULFKLH� GH� ���� DXWUHV� ERQQHV� SUDWLTXHV� SRXU� OD� UpDOLVDWLRQ� GHV� REMHFWLIV� GH�
GpYHORSSHPHQW�GXUDEOH��TX¶RQ�WURXYH�pJDOHPHQW�GDQV�OH�WURLVLqPH�YROXPH�GX�UHFXHLO�
/HV� %RQQHV� SUDWLTXHV� GH� OD� FRRSpUDWLRQ� 6XG�6XG� HW� GH� OD� FRRSpUDWLRQ� WULDQJXODLUH�
SRXU�OH�GpYHORSSHPHQW�GXUDEOH��/H�WURLVLqPH�YROXPH�D�pWp�WUDGXLW�HQ�FLQT�ODQJXHV��FH�
TXL� OH� UHQG� DFFHVVLEOH� j� XQ� SOXV� JUDQG� QRPEUH� GH� SD\V� HW� GH� SDUWHQDLUHV� GH�
GpYHORSSHPHQW�� 

77. (Q� PDUV� ������ OH� %XUHDX�� O¶$JHQFH� EUpVLOLHQQH� GH� FRRSpUDWLRQ� HW� O¶$JHQFH�
MDSRQDLVH� GH� FRRSpUDWLRQ� LQWHUQDWLRQDOH� RQW� FRRUJDQLVp� XQ� DWHOLHU� YL UWXHO� GH�
SODQLILFDWLRQ�GH�SURMHW�GH�TXDWUH� MRXUV�HW�XQ�FRXUV�GH�IRUPDWLRQ�VXU� OH�UHQIRUFHPHQW�
GHV�FDSDFLWpV�GH�JHVWLRQ�GH�OD�FRRSpUDWLRQ�6XG�6XG�HW�GH�OD�FRRSpUDWLRQ�WULDQJXODLUH��
/HV�SDUWLFLSDQWV�GH����SD\V�GH�FLQT�UpJLRQV�RQW�PLV�HQ�FRPPXQ�OHXUV�FRQQDLVVDQFHV�
HW�GRQQpHV�G¶H[SpULHQFH�VXU�OD�JHVWLRQ�GH�OD�FRRSpUDWLRQ�6XG�6XG�HW�GH�OD�FRRSpUDWLRQ�
WULDQJXODLUH�DX[�QLYHDX[�QDWLRQDO�HW�UpJLRQDO��  

78. 'DQV� OH� FDGUH� GH� VRQ� LQLWLDWLYH� <RXWK�6RXWK�� OH� %XUHDX� D� ODQFp� XQ� DSSHO� j�
SURSRVLWLRQ� GH�SURMHWV� G¶HQWUHSUHQHXULDW� GH� MHXQHV� VXU� OD� FRRSpUDWLRQ�6XG�6XG� HW� OD�
FRRSpUDWLRQ� WULDQJXODLUH� HQ� YXH� GH� OD� UpDOLVDWLRQ� GHV� REMHFWLIV� GH� GpYHORSSHPHQW�
GXUDEOH�� j� OD� VXLWH� GXTXHO� SOXV� GH� ���� LQLWLDWLYHV� HW� SURMHWV� RQW� pWp� VRXPLV�� /HV�
PHLOOHXUHV�LQLWLDWLYHV�HQ�PDWLqUH�G¶HQWUHSUHQHXULDW�RQW�pWp�SUpVHQWpHV�ORUV�GX�GLDORJXH�
LQWHUQDWLRQDO�DYHF�OHV�MHXQHV�VXU�O¶LQQRYDWLRQ�HW� O¶HQWUHSUHQHXULDW�RUJDQLVp�HQ�PDUJH�
GH�OD�-RXUQpH�LQWHUQDWLRQDOH�GH�OD�MHXQHVVH�������3OXV�GH���� ����MHXQHV��HQWUH�DXWUHV�
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SHUVRQQHV��RQW�SDUWLFLSp�DX�GLDORJXH�HQ�OLJQH��/H�SLOLHU�<RXWK�6RXWK�)HOORZVKLS�D�pWp�
ODQFp�SRXU�RIIULU�GHV�ERXUVHV�G¶pWXGHV�HW�GH�UHFKHUFKH�j�GH�MHXQHV�XQLYHUVLWDLUHV�GHV�
SD\V�HQ�GpYHORSSHPHQW�DILQ�GH� IDLUH�DYDQFHU� OHXUV�pWXGHV�HW� OHXUV� UHFKHUFKHV� VXU� OD�
FRRSpUDWLRQ�6XG�6XG�� OD�FRRSpUDWLRQ� WULDQJXODLUH�HW� OH�GpYHORSSHPHQW� LQWHUQDWLRQDO��
'HV�ERXUVHV�FRPSOqWHV�RQW�pWp�RIIHUWHV�j�GH�MHXQHV�5ZDQGDLV�HW�6LHUUD �OpRQDLV�SDU�OH�
SURJUDPPH� LQWHUQDWLRQDO� GH� FRRSpUDWLRQ� VLQR�DIULFDLQH� GDQV� OH� GRPDLQH� GH�
O¶DJULFXOWXUH�GH�OD�&KLQD�$JULFXOWXUDO�8QLYHUVLW\��SRXU�OHXU�SHUPHWWUH�GH�V¶LQVFULUH�j�
XQ�PDVWHU�GH�GpYHORSSHPHQW�UXUDO�HW�GH�JHVWLRQ��  
 
 

 9� &RQFOXVLRQV�HW�UHFRPPDQGDWLRQV 
 
 

79. /¶XQ� GHV� HIIHWV� QRWDEOHV� GH� OD� SDQGpPLH� GH� &29,'����� F¶HVW� XQH� SULVH� GH�
FRQVFLHQFH�DFFUXH�GH�OD�SHUWLQHQFH�GH�OD�FRRSpUDWLRQ�6XG�6XG�SRXU�O¶DFWLRQ�IDFH�DX[�
FULVHV�HW�DX[�DXWUHV�GpILV��/HV�FDUDFWpULVWLTXHV�SDUWLFXOLqUHV�GH�OD�FRRSpUDWLRQ�6XG�6XG�
VRQW� GHYHQXHV� SOXV� pYLGHQWHV�� QRWDPPHQW� O¶DFFHQW� PLV� VXU� OH� GpYHORSSHPHQW� GHV�
FDSDFLWpV�KXPDLQHV�HW�LQVWLWXWLRQQHOOHV�SDU�OD�PLVH�HQ�FRPPXQ�GHV�FRQQDLVVDQFHV�HW�
GHV�GRQQpHV�G¶H[SpULHQFH �� OHV�FRQFHUWDWLRQV�VXU� OHV�SROLWLTXHV�HW� OD�FRRUGLQDWLRQ�GH�
FHOOHV�FL �� OD� PLVH� HQ� SODFH� GH� SDUWHQDULDWV� PXOWLSDUWLWHV� HW� GH� PpFDQLVPHV� GH�
ILQDQFHPHQW�QRYDWHXUV ��OD�PLVH�HQ�SODFH�GH�FDGUHV�YLVDQW�j�UHQIRUFHU�OD�VROLGDULWp�HW�
OD�FROODERUDWLRQ�LQWHUQDWLRQDOHV�DX[�QLYHDX[�QDWLRQDO��UpJLRQDO�HW�LQWHUUpJLRQDO�  

80. /H� SUpVHQW� UDSSRUW� PRQWUH� TXH� O¶DSSXL� j� OD� FRRSpUDWLRQ� 6XG�6XG� D� pWp� ELHQ�
LQWpJUp� DX[� DFWLYLWpV� RSpUDWLRQQHOOHV� GX� V\VWqPH� GHV� 1DWLRQV� 8QLHV� SRXU� OH�
GpYHORSSHPHQW� DX� FRXUV� GH� OD� SpULRGH� FRQVLGpUpH�� 2Q� \�PRQWUH� pJDOHPHQW� TXH� OHV�
FULVHV� PRQGLDOHV�� QRWDPPHQW� OD� SDQGpPLH� GH� &29,'���� HW� OHV� FKDQJHPHQWV�
FOLPDWLTXHV�� RQW� UHQGX� SOXV� XUJHQWH� OD� QpFHVVLWp� G¶XQH� DFWLRQ� FROOHFWLYH� GH� OD�
FRPPXQDXWp�LQWHUQDWLRQDOH�IDFH�j�GHV�REVWDFOHV�LQVXUPRQWDEOHV�VDQV�XQH�FRRSpUDWLRQ�
LQWHUQDWLRQDOH� HIILFDFH�� /HV� SD\V� VRQW� GRQF� LQYLWpV� j� VRXWHQLU� OHV� LQLWLDWLYHV� GH�
FRRSpUDWLRQ� 6XG�6XG� HW� GH� FRRSpUDWLRQ� WULDQJXODLUH� GX� V\VWqPH� GHV� 1DWLRQV� 8QLHV�
SRXU� OH� GpYHORSSHPHQW�� HQ� SDUWLFXOLHU� FHOOHV� PHQpHV� DX� QLYHDX� GHV� SD\V� VRXV� OD�
GLUHFWLRQ� GHV� FRRUGRQQDWHXU�WULFH�V� UpVLGHQW�H�V�� /HV� SDUWHQDULDWV� TXH� O ¶206� HW�
G¶DXWUHV� SDUWHQDLUHV� PHWWHQW� HQ� SODFH� SRXU� OD� SURGXFWLRQ� GH� YDFFLQV� FRQWUH� OD�
&29,'����HW�G¶DXWUHV�IRXUQLWXUHV�PpGLFDOHV�HQ�$IULTXH�HW�GDQV�G¶DXWUHV�UpJLRQV�GX�
6XG�UHYrWHQW�XQH�LPSRUWDQFH�SDUWLFXOLqUH�GDQV�OH�FRQWH[WH�DFWXHO��/D�FRRSpUDWLRQ�GHV�
IDEULFDQWV�GH�YDFFLQV��GHV�SD\V�SURGXFWHXUV�GH�YDFFLQV�HW�GHV�SD\V�D\DQW�DWWHLQW�GHV�
WDX[�GH�YDFFLQDWLRQ� pOHYpV� HVW� SDUWLFXOLqUHPHQW�QpFHVVDLUH�SRXU� UHPpGLHU� j� OD�JUDYH�
SpQXULH� GH� YDFFLQV� GDQV� OHV� SD\V� j� IDLEOH� UHYHQX� HW� GDQV� OHV� SD\V� j� UHYHQX�
LQWHUPpGLDLUH�GH�OD�WUDQFKH�LQIpULHXUH��/HV�RUJDQLVPHV�FRPSpWHQWV�GHV�1DWLRQV�8QLHV�
VRQW� pJDOHPHQW� LQYLWpV� j� UHQGUH� SRVVLEOH� O¶pWDEOLVVHPHQW� GH� WHOV� SDUWHQDULDWV� SRXU�
O¶DFWLRQ�IDFH�DX[�SDQGpPLHV��DX[�FKDQJHPHQWV�FOLPDWLTXHV�HW�j�G¶DXWUHV�REVWDFOHV�DX�
GpYHORSSHPHQW��FH�TXL�FDGUH�DYHF�O¶REMHFWLI�GH�GpYHORSSHPHQW�GXUDEOH�QR����� 

81. )DFH�DX[�UHWRXUV�HQ�DUULqUH�HQUHJLVWUpV�GDQV�O¶pOLPLQDWLRQ�GH�OD�SDXYUHWp�HW�GH�OD�
IDLP� HW� GDQV� OD� UpDOLVDWLRQ� G¶DXWUHV� REMHFWLIV� GH� GpYHORSSHPHQW� GXUDEOH�� OHV� eWDWV�
0HPEUHV�RQW�GH�SOXV�HQ�SOXV�VROOLFLWp�O¶DLGH�GHV�RUJDQLVPHV�GHV�1DWLRQV�8QLHV�SRXU�
OH�UHQIRUFHPHQW�GH�OHXUV�FDSDFLWpV�KXPDLQHV�HW�LQVWLWXWLRQQHOOHV�DX[�QLYHDX[ �QDWLRQDO�
HW�UpJLRQDO�DX[�ILQV�GH�OD�PLVH�HQ�°XYUH�GX�3URJUDPPH� ������¬�FHWWH�ILQ��OH�%XUHDX�
GHV�1DWLRQV�8QLHV� SRXU� OD� FRRSpUDWLRQ� 6XG�6XG� GHYUDLW� LQWpJUHU� GDQV� VRQ� SURFKDLQ�
FDGUH� VWUDWpJLTXH�XQ� DSSXL�SOXV� VROLGH� DX[�SD\V� HQ�GpYHORSSHPHQW�SRXU� OD� FUpDWLRQ�
G¶LQVWLWXWLRQV�QDWLRQDOHV�FKDUJpHV�GH�OD�SODQLILFDWLRQ�HW�GH�OD�JHVWLRQ�GH�OD�FRRSpUDWLRQ�
6XG�6XG� HW� SRXU� OH� UHQIRUFHPHQW� GH� FHOOHV� TXL� H[LVWHQW�� j� OD� GHPDQGH� GHV� eWDWV�
0HPEUHV� HW� GHV� pTXLSHV� GH� SD\V� GHV� 1DWLRQV� 8QLHV�� OH� FDV� pFKpDQW�� &HV� WUDYDX[�
GHYUDLHQW�rWUH�DQFUpV�GDQV�XQ�FDGUH�GH�UpVXOWDWV�VROLGH��HQ�SKDVH�DYHF�OD�VWUDWpJLH�GH�
FRRSpUDWLRQ� 6XG�6XG� HW� GH� FRRSpUDWLRQ� WULDQJXODLUH� DX� VHUYLFH� GX� GpYHORSSHPHQW�
GXUDEOH� DSSOLFDEOH� j� O¶pFKHOOH�GX� V\VWqPH�GHV�1DWLRQV�8QLHV� HW� OH�FDGUH�GH� VXLYL�HW�
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G¶pWDEOLVVHPHQW� GH� UDSSRUWV� GH� O¶H[DPHQ� TXDGULHQQDO� FRPSOHW� GHV� DFWLYLWpV�
RSpUDWLRQQHOOHV�GH�GpYHORSSHPHQW�GX�V\VWqPH�GHV�1DWLRQV�8QLHV��OH�FDV�pFKpDQW�  

82. /HV� RUJDQLVPHV� GHV� 1DWLRQV� 8QLHV� RQW� FRQWLQXp� j� LQWpJUHU� OD� FRRSpUDWLRQ�
6XG�6XG� HW� OD� FRRSpUDWLRQ� WULDQJXODLUH� GDQV� OHXUV� SROLWLTXHV� HW� SURJUDPPHV�
VWUDWpJLTXHV��,OV�RQW�pJDOHPHQW�FRQWULEXp�j�OD�FUpDWLRQ�GH�PpFDQLVPHV�LQVWLWXWLRQQHOV��
QRWDPPHQW� GHV� FHQWUHV� G¶H[FHOOHQFH�� GHV� JURXSHV� GH� UpIOH[LRQ�� GHV� SODWHIRUPHV�
QXPpULTXHV�HW�GHV�UpVHDX[��/H�%XUHDX�GHV�1DWLRQV�8QLHV�SRXU�OD�FRRSpUDWLRQ�6XG�6XG�
HW� OHV� DXWUHV� HQWLWpV� SHUWLQHQWHV� GHYUDLHQW� H[SORLWHU� OH� VDYRLU�IDLUH� GHV� FHQWUHV�
G¶H[FHOOHQFH� HW� GHV� JURXSHV� GH� UpIOH[LRQ� GX� PRQGH� GX� 6XG� DILQ� GH� UHFHQVHU� OHV�
LQVWLWXWLRQV� OHV� SOXV� DFWLYHV� HQ�PDWLqUH� GH� FRRSpUDWLRQ� 6XG�6XG �� GH� GpWHUPLQHU� OHV�
REMHFWLIV� GH� GpYHORSSHPHQW� GXUDEOH� VXU� OHVTXHOV� FHV� LQVWLWXWLRQV� FRQFHQWUHQW� OHXU�
DFWLRQ��OHV�VHFWHXUV�GDQV�OHVTXHOV�HOOHV�DSSOLTXHQW�GHV�SROLWLTXHV�HIILFDFHV�HW�GH�ERQQHV�
SUDWLTXHV� GH� GpYHORSSHPHQW�� HW� OHV� UpVXOWDWV� TX¶HOOHV� RQW� REWHQXV� HQ� PDWLqUH� GH�
GpYHORSSHPHQW ��GH�SDUWDJHU�FHV�LQIRUPDWLRQV�HQ�VH�VHUYDQW�GH�OD�SODWHIRUPH�HQ�OLJQH�
6RXWK�6RXWK�*DOD[\��/¶REMHFWLI�GHYUDLW�rWUH�GH�UDVVHPEOHU�GHV�GRQQpHV�IDFWXHOOHV�VXU�
OHV�UpVXOWDWV�REWHQXV�HW�OHV�ERQQHV�SUDWLTXHV�pYROXWLYHV�DILQ�G¶DFFpOpUHU�OD�UpDOLVDWLRQ�
GHV�REMHFWLIV�GX�3URJUDPPH  �����JUkFH�j�OD�FRRSpUDWLRQ�6XG�6XG�HW�j�OD�FRRSpUDWLRQ�
WULDQJXODLUH� 

83. /H� &RPLWp� GH� FRRSpUDWLRQ� 6XG�6XG� GH� OD� &(3$/&�� FKDUJp� GHV� LQLWLDWLYHV� GH�
FRRSpUDWLRQ� 6XG�6XG� HW� GH� FRRSpUDWLRQ� WULDQJXODLUH� DOLJQpHV� VXU� OD� UpDO LVDWLRQ� GHV�
REMHFWLIV� GH� GpYHORSSHPHQW� GXUDEOH� GDQV� OD� UpJLRQ�� HVW� XQ� RXWLO� GH� FROODERUDWLRQ�
LQWpUHVVDQW�� 7RXW� DXVVL� ORXDEOHV� VRQW� OD� SODQLILFDWLRQ�� OD� PLVH� HQ� °XYUH� HW�
O¶pWDEOLVVHPHQW�GH� UDSSRUWV�DX�QLYHDX�UpJLRQDO� VXU� OD�FRRSpUDWLRQ�6XG�6XG�HQWUH� OHV�
eWDWV�LEpUR�DPpULFDLQV��FRPPH�LQGLTXp�GDQV�OH�UDSSRUW�GH�O¶$GPLQLVWUDWHXU�GX�318'�
�66&��������/HV�EXUHDX[�UpJLRQDX[�GX�%XUHDX�GHV�1DWLRQV�8QLHV�SRXU�OD�FRRSpUDWLRQ�
6XG�6XG�� HQ� FROODERUDWLRQ� DYHF� OHV� FRPPLVVLRQV� UpJLRQDOHV� GH� O¶218� HW� G¶DXWUHV�
HQWLWpV� FRPSpWHQWHV�� GHYUDLHQW� UHQGUH� SRVVLEOH� OD� FRQVWLWXWLRQ� GH� WHOV� FDGUHV� GH�
FROODERUDWLRQ� UpJLRQDX[� SRXU� OD� FRRSpUDWLRQ� 6XG�6XG� HW� OD� FRRSpUDWLRQ� WULDQJXODLUH�
GDQV�OH�PRQGH�GX�6XG��/HV�RUJDQLVPHV�GHV�1DWLRQV�8QLHV�GHYUDLHQW�� OH�FDV�pFKpDQW��
XWLOLVHU�FHV�FDGUHV�SRXU�OHV�FRQFHUWDWLRQV�VXU�OHV�SROLWLTXHV��OD�FRRUGLQDWLRQ�GH�FHOOHV �FL�
HW� OHV� WUDYDX[�SURJUDPPDWLTXHV� WUDQVIURQWDOLHUV�HW� LQWHUUpJLRQDX[�VXU�OD�FRRSpUDWLRQ�
6XG�6XG� HW� OD� FRRSpUDWLRQ� WULDQJXODLUH�� GDQV� OH� EXW� GH� PRELOLVHU� OHV� UHVVRXUFHV�
KXPDLQHV� HW� DXWUHV� GHV� SD\V� GX� 6XG� WRXW� HQ� FUpDQW� XQ� HQYLURQQHPHQW� IDYRUDEOH� j�
O¶DPpOLRUDWLRQ� GH� O¶DFFqV� j� O¶pGXFDWLRQ�� DX[� VRLQV� GH� VDQWp�� DX� FRPPHUFH� HW� DX[�
LQYHVWLVVHPHQWV�� DX[� QLYHDX[� VRXV�UpJLRQDO�� UpJLRQDO� HW� LQWHUUpJLRQDO�� /HV� UpVXOWDWV�
GHYUDLHQW� HQVXLWH� rWUH� WUDQVSRVpV� j� XQH� SOXV� JUDQGH� pFKHOOH� SDU� O¶LQWHUPpGLDLUH� GX�
&RPLWp�GH�KDXW�QLYHDX�SRXU�OD�FRRSpUDWLRQ�6XG�6XG� 

84. /HV�RUJDQLVPHV�GHV�1DWLRQV�8QLHV�RQW�DFFRPSDJQp�OHV�eWDWV�0HPEUHV�GDQV�OHXUV�
HIIRUWV�YLVDQW�j�GRQQHU�VXLWH�DX[�UHFRPPDQGDWLRQV�IRUPXOpHV�GDQV�OH�'RFXPHQW�ILQDO�
GH�%XHQRV�$LUHV�� ,O� HVW� WRXWHIRLV� WUqV� VRXKDLWDEOH� TXH� OHVGLWV� RUJDQLVPHV� UpSRQGHQW�
GDYDQWDJH�j� O¶DSSHO� ODQFp� ORUV�GH� OD�GHX[LqPH�&RQIpUHQFH�GH�KDXW�QLYHDX�HQ�IDYHXU�
G¶XQ�VRXWLHQ�TXL�SHUPHWWUDLW�DX[�SD\V� HQ�GpYHORSSHPHQW�G¶DPpOLRUHU�OHXUV�FDSDFLWpV�
GH� SURGXFWLRQ� JUkFH� j� OD� FRRSpUDWLRQ� 6XG�6XG� HW� j� OD� FRRSpUDWLRQ� WULDQJXODLUH�� /HV�
RUJDQLVPHV� FRPSpWHQWV� GHV� 1DWLRQV� 8QLHV� GHYUDLHQW� GRQF� DFFRUGHU� OD� SULRULWp� DX�
VRXWLHQ� YLVDQW� j� DPpOLRUHU� FHV� FDSDFLWpV�� HQ� SDUWLFXOLHU� FHOOHV� GHV� SD\V� OHV� PRLQV�
DYDQFpV��GDQV�GHV�VHFWHXUV�VWUDWpJLTXHV�WHOV�TXH�O¶DJULFXOWXUH��O¶LQGXVWULH�HW�O¶pQHUJLH��
HQ� V¶LQVSLUDQW� GHV� OHoRQV� WLUpHV� GHV� SUDWLTXHV� HIILFDFHV� GDQV� OHV� SD\V� HQ�
GpYHORSSHPHQW��/D�FLQTXLqPH�&RQIpUHQFH�GHV�1DWLRQV�8QLHV�VXU�OHV�SD\V�OHV�PRLQV�
DYDQFpV�� TXL� VH� WLHQGUD� SURFKDLQHPHQW�� SRXUUDLW� GRQQHU� XQ� QRXYHO� pODQ� j� OD�
FRRSpUDWLRQ�6XG�6XG��FH�TXL�SHUPHWWUDLW� j�XQ�SOXV�JUDQG�QRPEUH�SDUPL�FHV�SD\V�GH�
V¶RFFXSHU�GH�OHXUV�SULRULWpV�QDWLRQDOHV�HW�G¶DWWHLQGUH�OHV�REMHFWLIV�GH�GpYHORSSHPHQW�
GXUDEOH�DX�FRXUV�GH� OD�GpFHQQLH�G¶DFWLRQ�DFWXHOOH��/HV� UpVXOWDWV�REWHQXV�JUkFH�j�FHV�
LQLWLDWLYHV� GHYUDLHQW� pJDOHPHQW� rWUH� SDUWDJpV� HQ� VH� VHUYDQW� GH� OD� SODWHIRUPH� 6RXWK �
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6RXWK�*DOD[\�DILQ�GH�IDLUH�FRQQDvWUH�OD�FRQWULEXWLRQ�GH�OD�FRRSpUDWLRQ�6XG �6XG�HW�GH�
OD� FRRSpUDWLRQ� WULDQJXODLUH� DX[�HIIRUWV�YLVDQW� j� VRUWLU� OHV�SD\V� OHV�PRLQV� DYDQFpV�GH�
FHWWH� FDWpJRULH� DX� FRXUV� GH� OD� GpFHQQLH� G¶DFWLRQ� DFWXHOOH�� (Q� RXWUH�� OD� UpSRQVH� j� OD�
GHPDQGH�IRUPXOpH�GDQV� OH�'RFXPHQW�ILQDO�GH�%XHQRV�$LUHV�FRQFHUQDQW� O ¶DSSXL�DX[�
eWDWV� 0HPEUHV� SRXU� O¶DPpOLRUDWLRQ� GH� OD� FRQQHFWLYLWp� GHV� LQIUDVWUXFWXUHV�� GHV�
LQQRYDWLRQV�WHFKQLTXHV�HW�OH�WUDQVIHUW�GH�WHFKQRORJLHV�UHTXLHUW�GDYDQWDJH�G ¶DWWHQWLRQ��
WRXW�FRPPH�OHV�PHVXUHV�YLVDQW�j�DPpOLRUHU�OH�VWDWXW�GHV�IHPPHV�HW�GHV�ILOOHV�  

85. /HV�RUJDQLVPHV�GHV�1DWLRQV�8QLHV�RQW�pJDOHPHQW�FRQWULEXp�j�O¶pWDEOLVVHPHQW�GH�
SDUWHQDULDWV�PXOWLSDUWLWHV�YLVDQW� j�PRELOLVHU� GHV� UHVVRXUFHV�SRXU� OD� SURPRWLRQ�GH� OD�
FRRSpUDWLRQ� 6XG�6XG� HW� GH� OD� FRRSpUDWLRQ� WULDQJXODLUH�� /HV� RUJDQLVPHV� FRPSpWHQWV�
VRQW�LQYLWpV�j�UHQIRUFHU�OHXU�DSSXL�DX[�LQLWLDWLYHV�6XG�6XG�DILQ�GH�SHUPHWWUH�DX[�SD\V�
HQ� GpYHORSSHPHQW� GH� VWLPXOHU� OHXU� FURLVVDQFH� pFRQRPLTXH� HW� GH� UHQIRUFHU� OHXU�
WUDQVIRUPDWLRQ� VWUXFWXUHOOH� GH�PDQLqUH� GXUDEOH�� &H� IDLVDQW�� LOV� GHYUDLHQW� GH� SOXV� HQ�
SOXV� FDWDO\VHU� OHV� PpFDQLVPHV� GH� ILQDQFHPHQW� QRYDWHXUV� FRQVWLWXpV� GH� O¶DLGH� DX�
GpYHORSSHPHQW�FODVVLTXH�YHQDQW�GX�1RUG�HW�GH�ILQDQFHPHQWV�YHQDQW�GX�VHFWHXU�SULYp�
HW�G¶HQWLWpV�GLULJpHV�SDU�OHV�SD\V�GX�6XG��FRPPH�OHV�EDQTXHV�QDWLRQDOHV�HW�UpJLRQDOHV�
GH� GpYHORSSHPHQW�� OD� 1RXYHOOH� %DQTXH� GH� GpYHORSSHPHQW� HW� OD� %DQTXH� DVLDWLTXH�
G¶LQYHVWLVVHPHQW�GDQV�OHV�LQIUDVWUXFWXUHV�  

86. /D�PLVH�HQ�SODFH�GH�FDGUHV�GH�FROODERUDWLRQ�HQWUH�RUJDQLVPHV�GHV�1DWLRQV�8QLHV�
j� O¶DSSXL�GHV� LQLWLDWLYHV�6XG�6XG� ODQFpHV�SDU� OHV�eWDWV�0HPEUHV�HVW�HQFRXUDJHDQWH��
&HOD� GLW�� DX� FRXUV� GH� OD� SUpVHQWH� GpFHQQLH� G¶DFWLRQ�� FHV� RUJDQLVPHV� VRQW� LQYLWpV� j�
LQWHQVLILHU�OD�FROODERUDWLRQ�HQWUH�HX[�HW�j�DSSX\HU�GH�PDQLqUH�FRRUGRQQpH�OD�PLVH�HQ�
°XYUH�GH�OD�VWUDWpJLH�GHV�1DWLRQV�8QLHV�VXU�OD�FRRSpUDWLRQ�6XG�6XG�HW�OD�FRRSpUDWLRQ�
WULDQJXODLUH� DX� VHUYLFH� GX� GpYHORSSHPHQW� GXUDEOH�� QRWDPPHQW� HQ� VH� VHUYDQW� GHV�
SODWHIRUPHV�GH�FROODERUDWLRQ�UpJLRQDOH��WRXWHV�UpJLRQV�FRQIRQGXHV��  

 


